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A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts. 
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REGULAR AUCTION SALE 


Stocks and Bonds 


WILL SELL AT AUCTION 
Tuesday, June 3, 1902, at 12:30 P. M. 
*t otate Salesroom, 143 BROADWAY 


For Account of Whom it May Concern: 


200 Shares National Fibre Co., $100 
each. 

500 Shares Jennie-Blanche Gold [lin- 
ing & Milling Co., $1 each. 


100 Shares American Grocery Co., 
second preferred, $100 each. 








Vermilye& Co. 


BANKERS, 


Nassau & Pine Streets, New York; 
$3 Congress Street, Boston, 


Dealers in 


U.S. GOVERNMENT BONDS 


INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 


Private wires to Boston, Philadelphia and Richmond. 








INSURANCE. 
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STEAM BOILER 


INSPECTION anp INSURANCE 
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Insurance against Loss or Damage to 
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STEAM BOILER EXPLOSIONS ! 





J. M. ALLEN, President. 
WM. B. FRANELIN, Vice-President. 
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J. B. PIERCE, Secretary. 
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earnings of the Company from its investments. 


JAMES F. FARGO, Treasurer. 


THE UNITED STATES LEATHER COMPANY, 
26-28 Ferry Street, 
NEW YORK, May 27, 1902. 
A dividend of $1.50 per share on its preferred st.ok 
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of this Company, payable July Ist, 1902. 
The transfer books of pre erred stock will close 
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JAMES R. PLUM, Treasurer. 
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corer a Bree xy of ONE A ON E- 
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tal Stock. A tk lst, 1902, to Preferred Stock- 
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mailec 

Transfer Books of the Preferred Stock will close on 
the 16th day of June, 1902, and reopen July 1, 1902. 

E. W. HYDE, Secretary. 


OFFICE OF SOUTHERN PACIFIC (0., 


120 BROADWAY (Equitable Building), 
NEW YORK, N. Y. 
COUPONS due June Ist, 1902, from the Sowing 
bonds will be paid on and after June 2d, 1902, 
this office, namely: 
Southern Pacific Co. (Central Pacific Stock 
Collateral) 4 Per Cent. Gold Bonds. 
Southern Pacific Co. 2-5 year First Mortgage 
4% Per Cent. Bonds. 
Central Pacific Railway Co. 3% Per Cent. 
Mortgage Gold Bonds. 
Gulf, Western Texas & Pacific Railway Co. 
First Mortgage 5 Per Cent. Bonds. 
Northern California First Mortgage 5 Per 
Cent. Bonds. 
Galveston, Harrisburg & San Antonio Rail- 
way Co. Second Mortgage 7 Per Cent. Bonds. 
Fort Worth & New Orleans Railway Co. 
First Mortgage 6 Per Cent. Bonds. 


A. K. VAN DEVENTER, Assistant Treasurer. 
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FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 








Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 

Foreign and Domestic Hosiery, Silks, 


ly Cotton Goods of descripti Gierin 
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(NEW ROTARY MAILER. 
F, D. BELKNAP, 


THE RAPID ADDRESSING MACHINE CO. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 
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MAILING DEPARTMENT: 34 READE 8ST. 


CHICAGO: Unity Building. 


PITT & SCOTT ta. 


TELEPHONE 
785 Franc. 





UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 
CORRESPONDENCE INVITED 
EDWIN LANGDON, C. 8. YOUNG, 
President. Cashier 


LEWIS S. LEE, 
Assistant Cashier. 


W. M. WOODS, 
Vice-President. 


LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 








A A. B. WOERHEIDE, President. 
GEO. F. DURANT, ist Vice-President. 
GEO W. LUBKE, 2nd Vice-President and Counsel 
J. H. AUG MEYER, 3d Vice-F’resident. 
CHAS HAMILTON, Secretary. 
JULIUS C GARRELL, Treasurer. 
H. 8 CAULFIELD, Attorney 


The Fourth National Bank, 


S. E. Cor. Fourth and Olive Streets, 
‘ ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, eager & Profits, $1,925,402. 20 


H. FORMAN President. 
G. A.W. ave Cash. VAN L. RUNYAN, Asst. Cash. 


Acvounts Solicited on Favorable Terms. 
INTEKEST PAID ON TIME DEPOSITS. 
Letters = —s available in all parts of the world. 

too Exchange Bought and Sold. 
Sole sana r the North German Lloyd 8S. 8. Line 








ACIFIC UNDERWRITING AND 
TRUST COMPANY 


connection withGERMANIA TRUST COMPAN Y 
OF SAN FRANCISCO, CAL. 
Guarantees Bonds, 
Guarantees Stock Investments, 
Guarantees Interest Payments, 
Guarantees Dividends. 
Interviews and Correspondence Invited. 


Chicago Offices: 
TOS & 711 Tacoma Building. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICAGO. 








CAPITAL - - $1,000,000 
SURPLUS - = 1,000,000 
PROFITS = = + 250,000 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts, 





DIRECTORS: 


Cc. K. Cc. BILLINCS, J. R. WALSH, 

ANDREW MCNALLY, F. M. BLOUNT, 

MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





Foreign Freight Brokers. 
39 BROADWAY, NEW YORK 


Lowest Contract Freight Rates quoted to and fron 





all parte abroad. 


| 








J. R. WALSH, President. 
A. MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
¢. W. McL&AN, Assistant Cashier. 
A. UHRLAUB, Assistant Cashier. 
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THE WEEK. 


Ease in the money market, favorable crop prospects and 
confidence abroad are the encouraging factors which outweigh 
the disturbing elements of labor conflicts and unseasonable 
weather for retail trade at many points. Effects of the depress- 
ing influences are less keenly felt because they are believed to 
be only temporary, and confidence is expressed that with the 
resumption of work and normal temperature there will be a 
return to the liberal distribution of merchandise. Uncertainty 
as to the coal strike may end on Monday, when the first crisis 
in the contest will be reached. Despite the short corn crop 
last year, the large yield of wheat and high prices for both 
resulted in the greatest value for the two crops ever recorded, 
which means that the agricultural sections are prosperous, and 
other industries must share the good fortune by increased sales 
of products. Collections are prompt as a rule, and payments 
through the principal clearing houses are well maintained. 
Notwithstanding diminished speculation, there was an increase 
of 1.2 percent. at New York compared with last year’s ex- 
changes, while an increase of 22.6 per cent. appears in com- 
parison with 1899. At other leading cities there was a gain 
of 6.1 per cent. over 1go1 and an increase of 20.4 per cent. over 
1899. Returns as to transportation show that losses in grain 
movement are being more than made up elsewhere, railway 
earnings thus far reported for May showing a gain of 6.5 per 
cent. over last year and 19.0 per cent. over Igoo. 

. Efforts to place contracts for 100,000 tons of pig iron, deliver- 
able in the second quarter of 1903, indicate the confidence of the 
leading consumer as to the future of this industry. There is 
no cessation of activity at the mills, and finished products are 
forwarded to importunate consumers as rapidly as possible. In 
the light of recent statistics, showing domestic production far 
in excess of all previons records, it is interesting to compare 
the official statement of April imports that has just appeared. 
Despite the unprecedented home output, it is found that 116,731 
tons of iron ore were imported, against 44,725 a year ago; 
19,067 tons of pig iron, compdred with 3,335; 26,849,903 
pounds of steel billets, bars, etc., against 977,473; 1,205,063 
pounds of sheets, plates, etc., against 324,696, and 12,177,161 
pounds of tin plates, against 7,826,317 in April, rgor. 


These | 


figures bear testimony to the growth of this nation, which not 
only cannot fill its demands by the greatest activity ever wit- 
nessed at home furnaces and mills, but is buying abroad 
double the purchases a year ago. 

No improvement is reported at New England boot and shoe 
centres, where the shops are still running only about half time. 
There is a little more activity in the grades that declined last 
week, but no indication of recovery in prices, and other varie- 
ties tend downward. Salesmen are booking a smaller percent- 
age of orders at the South than is usual at this season. Local 
retail trade has been more active, but jobbing business con- 
tinues slow. Recent advances in leather are maintained, with 
belting butts freely purchased. Imported hides are scarce and 
strong, but domestic packer hides are more quiet. Stocks of 
textile fabrics are not accumulating, although the markets are 
extremely quiet. Domestic jobbing trade is fairly satisfactory, 
but exports of cotton goods are small. Print cloths are dull and 
unchanged, with the situation unsettled as to new prints for the 
fall. Clothing manufacturers are purchasing woolen goods in 
moderation only, and larger deliveries by the leading company 
increases the disposition towards conservatism. 

Prospects are bright for a large yield of cotton. Dispatches 
have been received from correspondents of R. G. DUN & 
Co., located in all parts of the cotton belt, and the returns are 
unanimously encouraging. Even where the late season held 
back planting, exceptionally favorable weather conditions have 
since caused rapid growth. Abundant moisture is enjoyed in 
sections that a year ago were suffering from drouth. As to 
acreage, the Gulf States report about 10 per cent. less than 
last year, owing to increased planting of grain, while in Atlan- 
tic coast States there is a decrease, averaging about 5 per cent. 
in the cotton acreage. High prices for grain and provisions 
have caused considerable diversification of farming operations 
and will make this section more independent than heretofore. 
In Texas, the largest of all the cotton-growing States, there 
has been a slight increase over last year’s acreage, and a very 
material improvement over the condition in 1901. 

Grain quotations made a decided advance early in the week, 
which was not easily explained, except on the basis of light 
supplies in sight. This element was not new, however, 
receipts having decreased very materially for many weeks in 
comparison with last year’s movement. Subsequently the 
gain was lost in opt’on trading, although cash corn was firmly 
held. Reports of the wheat yield by the Agricultural Depart- 
ment show the greatest production on record, but this influ- 
ence was not effective for lower prices because it is evident that 
there has been ready absorption, and it was generally believed 
that the figures were amended to correspond with the census 
returns. Foreign buying was on a good scale, five days’ exports 
of wheat, including flour, amounting to 3,085,042 bushels 
from all ports of the United States, against 2,819,423 last year. 
Reports of delay to corn planting by excessive moisture helped 
to sustain that cereal. 

Fluctuations in the security market have been within narrow 
limits, with a small volume of transactions and no aggressive 
manipulation. The week opened with prices slightly lower, 
and moderate recovery followed. Industrial, financial and 
agricultural reports were somewhat conflicting at times, but 
there was no general response to any influence. A strong 
undertone was evidenced by the absence of the customary 
liquidation just prior to a lengthy holiday. Money market 
conditions were favorable, call loans ruling at about 3 per cent. 
Funds came from the interior, and there was no prospect of 
gold exports. Treasury gold holdings reached a total of 
$553,836,892, and South African mines are rapidly increasing 
their output. Sterling exchange remained easy and dull, with 
offerings of bills about equal to the demand for remittance. 

Liabilities of commercial failures for May thus far amounted 
to $6,573,897, against $6,396,111 last year and $21,135,666 two 
years ago. Of this year’s liabilities, $3,358,347 were in manu- 
facturing and $3,146,093 in trading lines. Failures for the week 
numbered 194 in the United States against 148 last year, and 
20 in Canada against 27 a year ago. 
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THE BUSINESS OUTLOOK. 


Reports trom Principal Cities of the United States 
and Canada. 


Boston.—Business with retailers has not been as good as 
last week. The weather is again unsettled and interferes with 
the consumptive demand for seasonable merchandise. The 
complaints from the dry goods and clothing trades are numer- 
ous. In wholesale departments irregular conditions prevail, 
some being fairly active and others quiet. The conservatism 
of footwear jobbers is still apparent and manufacturers making 
goods for them are in need of orders. Reports from Brockton 
and other cities show that much machinery isidle. Shipments, 
too, are small, amounting to 75,182 cases from Boston, com- 
pared with 93,085 cases in week last year, and to date since 
January Ist are 162,430 cases less than last year for the cor- 
responding period. Factories catering to the direct retail trade 
are fairly busy. In leather there is no movement of con- 
sequence and prices continue firm for sole and rather easy for 
upper. Some large blocks of Australian and other foreign 
wools have been cleaned up and the movement in domestic 
grades has been fair. It is easier to sell at old prices but when 
asked an advance buyers withdraw. Shipments for five days 
were 3,798,370 pounds, compared with 3,865,364 pounds in the 
same time last year. Western advices indicate lively times still 
in the new clip, with priceseverywhere above Eastern parities. 
London continues strong. Woolen mills are fully employed 
and production is well sold. Business with the cotton mills is 
satisfactory, printed fabrics being in especially strong position 
and sold far ahead. Buyers continue urgent for deliveries of 
iron and steel. Lumber active and strong, with hardwoods 
tending upward. Money easy at 3% to 4 per cent. on call and 
4 to 4% per cent. on time. 

Portiand, Me.—tTrade conditions in general have not 
shown any improvement over the preceding week, retail stores 
in nearly all lines have not been handling many goods, and job- 
bers of dry and fancy goods report only a moderate demand. 
In groceries and provisions, however, better conditions prevail, 
although there is some complaint regarding collections. 
Frequent rains have been of advantage to river-drivers, and 
logs are coming down the rivers very well. The State as a 
whole is reasonably free from labor troubles. 


Providence.—Retail trade has been retarded by inclem- 
ent weather and labor troubles. Wholesalers report business 
in a normal condition. Lumber and building material is in 
good demand as a result of recent lockout. Scrap iron dealers 
find the supply is not equal to the demand and are demanding 
good prices. Manufacturing jewelers are busy preparing for 
fall trade, and are sending out their new lines. Some jewelry 
buyers have arrived, but their purchases are small. 








Albany.—lIn retail lines business continues active, and sales 
are stated to considerably exceed those of the same period one 
year ago. An unusually brisk demand is noted in lumber, and 
indications point to a decided advance in prices in several lines. 
Dealers here who took the entire cut of a firm in 1901, some 
25,000,000 feet at $20 per thousand, are reported to have con- 
tracted for this season’s cut of about the same amount at $26 
per thousand. Money is plentiful at comparatively low rates. 


Gloversville.—Local business as a whole is in a satisfac- 
tory condition. Retail trade is good, and building operations 
larger than last season. Glove factories are busy, and manu- 
facturers of glove leather have a moderate amount of work on 
hand. 


Troy.—Retail trade in all branches has been much better of 
late, owing to more seasonable weather conditions. Nearly all 
manufacturers of shirts, collars and cuffs report good sales, but 
trade in this line is not as satisfactory as at same time last year, 
though collections are better. Jobbers in groceries report a 
very good trade, with collections fair. 


Buffalo.—Trade conditions remain practically unchanged, 
with collections generally satisfactory. In dry goods both 
wholesale and retail lines are reported quite dull. Warmer 
weather caused a temporary improvement a week ago, but only 
for a few days. Orders for fall clothing are coming in nicely, 
and prospects are good. Collections are, however, slow, caused 
it is thought by the cold weather of this spring. No effect has 
been noticed in this line from the miners’ strike. Business 
continues satisfactory in the shoe trade, but the cold spell may 
cause some temporary inactivity. Sales of groceries are fully 
up to the normal volume, with no special activity in any par- 
ticular line. Hardware trade continues brisk, although strikes 
in the building trades have materially lessened the local demand 
in builders’ and plumbers’ supplies. In lumber there has been 
no change in the price of hemlock since May ist. Price of 
hardwood is higher, and pine remains firm. Generally there 
is a good demand for all grades of lumber, with an_ active 
business. 


Philadel! phia.—There is continued activity in iron and 
steel, all lines being worked to full capacity, with difficulty in 
obtaining raw material. The trade look for continuance ot pres- 
ent conditions. Consumers are all active, both large and small. 
The anthracite coal trade is very flat owing to strike, but the 
bituminous market is exceedingly active. The wool market 
still continues inactive and no sales of magnitude have been 
closed during the past week. There has been some sampling, 
but trade has been largely confined to small lots to supply 
immediate wants and the market is in buyers’ favor. The 
manufacturers of textiles generally are well supplied with orders 
to keep them busy for some months to come, but in some lines 
are interrupted to some extent by strikes of operatives. 
Collections are slow. The demand for lumber, both wholesale 
and retail, is good. Prices remain firm with an upward tend- 
ency. Better prices are being obtained for bricks than for 
several seasons past. Portland cement of American manufac- 
ture continues to advance, and there is a scarcity of skilled 
mechanics in several trades. Shoe manufacturers report a fair 
amount of business, principally from western sources, but the 
shoe jobbing trade has fallen off, country merchants buying 
only in small lots. The city retail trade is at a standstill. In 
oak sole and heavy leathers there is a fair demand, although 
prices are ruling high. In upper leathers the volume of trade 
has fallen off. 

Manufacturers of and wholesale dealers in paper report trade 
conditions in general as satisfactory, mills still running to full 
capacity, prices remaining firm and volume of trade fully up to 
and in some grades ahead of the same period last year. Col- 
lections are reported good. A fair inquiry has been made 
for good grades of domestic leaf tobacco, but sales are 
principally in small lots. Moderate business is reported in 
Sumatra and Havana is moving in fair quantities. The large 
cigar manufacturers are fairly active with out-of-town orders, 
but local business is only fair. In retail fancy groceries the 
trade report a fair volume of business being transacted, not- 
withstanding the influx of berries and vegetables. Collections, 
they say, are up to the average. The smaller trade, however, 
claim that the sale of dry groceries has fallen off in the last few 
days, but there is more inquiry for vegetable products, and in 
that line a better business is being transacted. Jobbers and 
brokers claim to be doing a fair volume of business for this time 
in the season, although there is Jittle speculative buying in the 
way of canned goods. Teas and coffees have been less active 
than a week ago and sugars, syrups and molasses are only in 
moderate jobbing request. The money market is strong, rates 
ruling at about § per cent. on all lines. 


Pittsburg.—There are no new developments in the iron 
and steel markets. The mills are all sold up for months 
ahead and producers are now taking more interest in the 
prospective business for next year than in transactions this year. 
For future delivery prices generally are unchanged, and for 
prompt shipment some lines command a heavy premium, while 
in others the premiums are small. Domestic steel billets and 
sheet bars are difficult to obtain and only small lots can be had 
for prompt shipment. Small lots of Bessemer billets for 
prompt delivery are offered at $36, Pittsburg, while for later 
delivery the price is about $2 a ton less, with the steel hard to 
obtain. Muck bar is becoming scarcer and the best grades 
cannot be secured for less than $36, and some producers are 
asking still higher prices. The skelp market is firm and both 
steel and iron skelp is held at from $2.20 to $2.25 for1oo pounds 
The scrap market is very active, but prices are not materially 
changed. Heavy melting stock is bringing from $20. 50 to $21, 
and No. 1 cast scrap from $18 to $18.50. The pigiron market 
is unchanged. Standard Bessemer is held at $21 per ton at 
the Valley furnaces, which is equivalent to $21.75, Pittsburg. 
There are no sales reported at a price less than $21 per ton,and 
more iron is being sold at and above $22 per ton than at other 
quotations. Foundry iron is somewhat quiet, but prices are 
unchanged at $21 for the second half and a slightly lower price 
for still later delivery. The rail market continues active and 
strong, and inquiry is being made for deliveries for next year. 
Standard section rails are quoted nominally at $28, but the 
selling price is much higher than this figure, and old rails in 
condition fit for relaying bring from $30 to $31. The struc- 
tural market is particularly active and some inquiry is being 
made on orders for next year. Prices are unchanged. The 
sheet market is firm, but the transactions reported are not large 
and the demand at present is disappointing to the producers. 

In the window glass market there have been some changes. 
On May 24, 1902, all of the factories of the American Window 
Glass Company stopped operations for the summer; about go 
per cent. of the independent factories have closed and three of 
the factories of the Independent Glass Company. This will 
reduce production, but it is estimated that there are about 
1,750,000 boxes in stock. The jobbers are short of ready glass, 
and there is a good demand. In window glass wages are 
higher than they have ever been, and in some quarters it is 
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expected that 25 per cent. increase will be made in the price of 
window glass. In the tableware market the demand is fair 
and prospects are encouraging. It is now thought that the 
threatened strike of the workmen employed by the largest pro- 
ducer will not occur, and it is rumored, and partially confirmed, 
that the gatherers have been offered an advance of 25 per cent. 
The electric bulb workmen have demanded an increase of 10 
' per cent. in wages. One of the four factories making this class 
of glass has granted the increase, and it is thought that the 
other three will be compelled to grant it also, thereby ending 
the strike of the glass bulb workers now in progress. With the 
increase in wages it is anticipated that there will be some 
advance made in the price of bulbs. There is a noticeable 
improvement in the pottery market; mail orders are coming in 
freely, a better grade of ware is being asked for, and prospects 
are favorable. In the lumber market business is going along 
as usual. In the general trades the improved weather has 
brought a broader demand, and in all lines conditions are 
satisfactory. Money is easy at 4 per cent. and 6 per cent. 


Baltimore.—Unseasonable weather affects all branches of 
retail trade. Wholesale lines show fair activity, but complaint 
is made of the number of cancellations received, which are 
attributed to labor troubles in the coal regions. The clothing 
outlook is unsettled, worsteds being scarce and higher in price. 
Mills are taking orders subject to cancellation, and manufac- 
turing concerns are hampered by inability to get goods con- 
tracted for months ago. Orders for fall goods are quite liberal, 
but spring collections are behind. Business in dry goods at 
wholesale is quiet. Owing to cool weather there is little de- 
mand for summer fabrics, and fall orders to date are compara- 
tively light. Boots and shoes exhibit a decided improvement 
both in price and volume. Collections are good and the pros- 

ect for fall trade exceptional. There is a better feeling in 
urniture, a Western combination having been formed for the 
purpose of raising prices. Factories are fairly busy and collec- 
tions better than for some time past. Paper and stationery 
are in fair request and prices are steadier. The volume of 
business in harness shows a decided gain as compared with the 
same time last year. There is very little trading in leat tobacco, 
and under light receipts prices are high and firm. Grain 
business is unusually dull, with the exception of corn, which 
advanced to the highest point since 1891. Roughly compiled 
figures show that grain exports are hardly more than Io per 
cent. of the same period a yearago. There is a better trade 
in groceries, both local and outside. Coffee is dull, but sugar 
is active and firm. 


Nashville.— General trade is quiet and retail trade fair, 
but collections are slow. 


Atianta.—An improvement in wholesale dry goods, 
notions and groceries is reported. Jobbers of shoes and hats 
report a fair demand for goods. Stove manufacturers report 
an increase in sales. Cotton mills are running on full time, 
with good demand for output. Collections in all lines are 
reported good. 

Dallas.—The cattle interests of western Texas have suf- 
fered from continued drought, and money in that section is 
heavily tied up. In northern and central Texas conditions are 
fairly good, although wheat has been adisappointment. Other 
crops are looking well and weather conditions are favorable. 
In the Panhandle the live stock interests are in fairly good 
shape but farmers talk despondently of the outlook in their 
staple crop, wheat, placing the yield at no more than a third of 
ordinary years. Collections are backward in nearly all lines. 


New Orleans.— Manufacturers and jobbers of dry goods, 
notions, etc., report trade as being quiet. In groceries and 
provisions the volume of business is somewhat over the average 
for the season. Collections are up to expectations. Weather 
conditions on the whole continue tavorable for the cotton crop, 
covering the greater portion of Louisiana and Mississippi. 
The outlook for sugar is equally as good, and the rice crop is 
also in excellent condition and promises a large yield. Cotton 
has fluctuated within’ narrow limits and closes steady. The 
demand for export has been fair, and receipts of cotton are 
light. Sugar and rice are unchanged. The movement of 
grain for export is small. 

Little BRock.—Jobbers in dry goods and hardware are 
fairly busy for the season and sales of lumber are fair. Good 
prices are obtained for high grades but prices are not holding 
up so well in lower grades. Other wholesale lines are dull, 
with collections dragging. Retail trade is dull and money is 
easy but the demand is good. 


Cleveland.—General business continues good. The 
volume of trade in hardware is very large and has never 
equaled what it is at the present time. Dry goods are active 
at retail, and jobbers are having good orders. Shoes are 
doing fairly well at retail and jobbers are busy. Groceries are 
active and the volume of trade is large. Clothing and men’s 
furnishings are in good demand, and hats and caps are selling 


well. Orders for ladies’ garments for fall wear are placed with 
manufacturers in larger amounts than they were last year. 
Foundries have large orders. There is much difficulty in 
obtaining enough workmen, and the same condition exists in 
several other lines. Iron and steel industries are having no 
decline in volume of business, and the supply of pig iron and 
finished products is the problem that is the most difficult to 
solve. Real estate is active and building is brisk, but the high 
price of material may check it. Coal is moving freely and 
prices are advancing. Crops are looking finely and are very 
promising for a large yield. Collections are fairly good. 


Cincinnati.—tTrade continues good in iron and steel, the 
volume of business showing gradual and steady increase. 
There is an active demand for architectural iron and builders’ 
supplies, and, while labor troubles have occasioned some diffi- 
culty, yet they have not been of a serious character so far, and 
have generally been adjusted without much delay. Lumber is 
scarce, and prices are advancing. Brick manufacturers report 
good business, and are fully employed. In machinery lines 
conditions are reported as very favorable, and export trade in 
this line is showing gradual increase. In laundry machinery 
good business is reported, and laundry supplies generally are 
in active demand. Leather is steady, and the shoe business is 
well up to the average, but groceries are somewhat inactive, 
although prices are well sustained. Good business is reported 
in cigars, the active trade, however, being princypally among 
the larger establishments. There is a good call for leaf 
tobacco, with an improved quality in the offerings, and rejec- 
tions are comparatively moderate. Whiskey market is quiet, 
but business for the season issatisfactory. Banks report ample 
loanable funds, but discounting is only moderate. 


Chicago.—Current receipts of products show little change 
over recent figures, but a freer movement is looked for in grain 
and live stock, farmwork in all directions being now in good 
shape, excepting a limited area in the Northwest where pro- 
longed rains have delayed seeding of spring wheat. Reports 
from the valley region present very satisfactory agricultural con- 
ditions, although in southern Illinois drought hindered corn 
planting. Better accounts come from the ranges, and sheep 
and fat cattle are heading in large numbers to market. Packers 
buy all the hogs and sheep arriving, but show less urgency in 
their needs for beeves. Foreign demand for live stock is fair. 
There is yet little appreciable decline in demand for provisions. 
The domestic consumption of all packing products continues 
unprecedented in volume. Sheep values hold steady, but in 
cattle, hogs and provisions there is slight decline. Tanners’ 
needs caused more strength in hides, although thus far sales 
increase more in number than in volume. Buying of wool for 
eastern account improved, and the quotations disclose less 
tendency to yield than a few weeks ago. The market is fully 
supplied with dairy and garden produce, and prices are easing. 
The labor situation in all branches has not hitherto shown 
greater activity, and the employment of more men and the 
enormous wage-earning power is reflected largely in swelling 
savings accounts and superadded dealings in the retail and de- 
partment stores. Higher temperatures brought enormous 
traffic in suitable wear, footwear especially sharing in the wide- 
spread demand. Trade conditions as a whole, gauged by sales 
totals, show an aggregate for May that is unsurpassed. 
There is increased buying of fall merchandise, ascribed to the 
strengthened confidence felt by interior merchants in the gen- 
eral business outlook and the inspiration that crops will be good 
and bring reasonable returns. Staple goods are moving out in 
considerable bulk. The textile lines are favored with liberal 
distribution, and the placing of orders is heavy in men’s furn- 
ishings, ladies’ suits, woolens and hats and caps. Deposits are 
gaining at the banks. Return of funds from the country has 
set in, and outside banks are active bidders for desirable paper. 
The discount rate for choice commercial is quoted 4% to 5 per 
cent., and call loans 4 per cent. The Federal Trust & Savings 
Bank of Chicago, capital $2,000,000 and surplus $500,000, re- 
ceived final permit and will begin business Monday next. This 
is the first of a number of new banks here to open its doors. 
Dealings in local securities are narrow, without important 
change in the average of quotations. The bond buying public 
is still confined to rather limited supply of desirable issues. 

Minmeapolis.—The movement in all staple lines con- 
tinues heavy, and jobbers as a rule express their unqualified 
satisfaction with prevailing conditions and the general outlook. 
Growing crops are in a flourishing condition. There has been 
a tendency to lower prices on farm produce for the past two 
weeks but these commodities are still commanding very satis- 
factory prices. There is a very active demand pervading the 
furniture market, and higher values on certain kinds of lumber 
have been a potent factor in increasing prices on certain lines. 
The demand for general hardware continues uniformly active, 
with prices well sustained. Conditions in the lumber trade 
remain about the same as last week. More difficulty is ex- 
perienced in securing stock to fill orders than in securing 
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business. The demand is very active and advancing prices 
seem to have no appreciable effect. Owing to unfavorable 
driving conditions, mills in this section have been unable to 
secure a supply of logs sufficient to enable them to run to full 
capacity until the past ten days. Receipts 2,848,000 feet, 
shipments 7,640,000. The flour trade for the past week has 
presented no special feature. Local mills as a rule sold less 
than their output. There has been some slight increase in 
foreign inquiry, but domestic trade is still inclined to buy only 
sufficient to meet immediate demands. . There was an increase 
in the output last week of 13,500 bbls. The quantity ground 
was 322,195 bbls. against 251,935 in Igol. 

St. Paul.—Retail trade in dry goods and seasonable mer- 
chandise continues very good, and improvement is also noted 
in wholesale branches over last week. Dry goods sales are 
large, with demand for summer goods active. Clothing and 
furnishing goods sell freely, and hat and cap houses report 
sales larger than at this time a year ago. The mail order 
trade in millinery continues satisfactory, and the volume of 
business in notions and jewelry is well sustained.. In leather 
goods, including boots, shoes and harness, factory depart- 
ments are all fully employed, and orders taken for boots and 
shoes for fall are unusually heavy. Rubber goods houses are 
having a very good trade. The drug business continues large, 
an increased demand is noted in painters’ goods, and in hard- 
ware there are no new features. The demand for groceries 
continues steady, sales exceeding same period a year ago. The 
markets are generally steady and collections fair. 

Omaha. —Jobbers in groceries, drugs and shoes report 
trade about up to their expectations for this season of the year, 
with collections fair to good. Dry goods houses report orders 
for future shipments exceeedingly good, while filling in orders 
during the past week or more have been about the average. 
Collections are better than are looked for at this time of the 
year, and prospects are very encouraging. Prices are firm. 
Hardware jobbers also report a satisfactory volume of business, 
but collections are inclined to drag somewhat now. Factories 
are behind on seasonable goods, which are therefore scarce. 
Prices are steady. Millinery collections are fairly good. Cattle 
receipts for the week were very light, and the market showed 
an upward tendency, the highest price of beef in many years 
having been reached when it was quoted at $7.40 Hog re- 
ceipts were just a trifle above normal, with prices steady. 
Sheep receipts exceeded the previous week about fifty per cent., 
but are still at least 30 per cent. below last years’ receipts. 
Prices are about steady. 

Milwaukee.—Cool weather again checks retail buying of 
seasonable goods, but benefits crops which are in excellent 
condition. Moisture has been excessive and warm dry weather 
is needed. Sales in nearly all lines exceed those of last year. 
Machine and implement manufacturers are busy on back 
orders. Collections are satisfactory. 

St. Jose ph.— Satisfactory crop conditions have a beneficial 
effect on trade, which is reported as good for the season. Col- 
lections are fair. 

St. Louis.—tThere is little change in business conditions 
in St. Louis and the tributary territory. If anything, as the 
summer advances, conditions are improved. Country mails are 
heavier, and orders from country merchants more liberal and 
more varied than they have ever been since St. Louis became 
the jobbing center of the Southwest. The orders received 
cover tributary country on both sides of the river, and to the 
west and immediate northwest. All advices indicate that 
stocks in the hands of country merchants ure small, and that 
even after refilling the surplus at the end of the summer will be 
smaller than has been known for years. Country letters 
also report collections better, a heavier cash business and less 
credit asked pénding the harvest of the new crops. This 
applies particularly to many of the sections of the South, where 
credits have heretofore been almost universal pending the cotton 
crop. This is credited partially to the fact that planters have 
for a couple of years increased gradually the acreage devoted 
to food crops, and have had to depend Iss each season on the 
‘outside for necessities. In jobbing lines for the week, compared 
with the same week of last season, the average increase is con- 
servatively estimated at 30 per cent. The best increases are 
in dry goods, groceries, shoes and hardware, in the order 
named. Few of the minor jobbing lines fall below an average 
increase of 20 per cent. One special feature of the jobbing 
business of the week has been the number of direct mail orders. 
General manufacturing industries report a continued run of 
new orders, particularly so in structural building material. 
Local banks emphasize a demand for money for legitimate 
business, and a decreasing proportion for speculation. Local 
speculation is limited, except in special local securities. The 


activity in the latter is due to accomplished and possible con- 
solidations of financial institutions. 
the normal. 
easier. 


Grain movement below 
Country produce in better receipt, and prices 
The run of cattle for the week has been fair and more 





steady. The new wool is coming in a little better, and the 
market shows corresponding interest. Open money rate 5 and 
6 per cent., with concessions only to favored borrowers and 
for short loans. 


Denver.—Steady rains and washouts have depressed trade 
the past week. Wholesalers in alldines, except groceries and 
mining machinery, report a falling off. The lumber yard 
strike has extended to all building trades, except painters and 
decorators, and practically all building operations in Denver 
are suspended. Collections are slow. : 


Salt Lake.—The trade situation in general is ina healthy 
condition, and the prospects for a good summer business are 
quite encouraging. Agricultural matters look well, and the 
acreage of sugar beet will show a large increase over former 
years. Jobbing business is good on the whole, and dealers 
report activity in hardware, drugs, furniture and paints, and 
very fair orders in dry goods, notions, clothing, shoes and 
groceries. Retail trade is fairly good, and collections improve 
somewhat. A steady demand is reported for money, and rates 
are firm, though bank deposits hold up well. 

San Francisco.—Complete returns for April 30th show 
268 banks under the supervision of the California Bank Com- 
missioners with aggregate resources of $386,514,976 and indi- 
vidual deposits of $300,064,206, a gain in four months of 
eleven banks, nearly $15,000,000 in resources and about 
$10,000,000 in deposits. Exports by sea for the month show 
average of $125,000 for each business day. Responding to 
the circulars of the Treasury requiring manifests of exports to 
insular possessions two vessels for Hawaiiwan Islands, since 22d 
reports a value of $78,000. This island trade is an important 
factor in commerce ofthis port, but it has been omitted since 
June 14, 1900. Washington is making heroic efforts to get 
some of the island trade but finds difficulty in getting return 
cargoes. Heavy receipts of coffee by last two Central Ameri- 
can steamers are reported. Wheat bags declined one-fourth 
cent and linseed oil three cents. Recent large sale of Alaska 
red salmon leaves less than 2,000 cases in first hands. 
Steamer Wasteneaus ordered to New York, via northern ports, 
with salmon, to be converted into an oil tank carrier upon 
arrival. It is estimated that railroads have brought 22,000 
colonists from East this season and that 14,000 have remained. 
Rainfall in this city to date not quite 14 inches against 21 
inches last year. It is expected that June Ist stocktaking by 
produce exchange will show about 120,000 tons wheat in the 
State. A cargo of redwood just cleared for England, the first 
in some time. Wheat freights are lower at all coast ports 
under good tonnage supply in sight. The canned fruit trade 
is dull owing to backwardness of crop. Some cherries are 
being put up. Liberal contracts for the next hop crop have 
been filled at 1o to 12 cents. The first apricots were sent east 
on 22d, ten days late. Steamer Alaskan left Hilo on 15th for 
Philadelphia with 11,000 tons sugar, valued at $770,000, the 
largest and most valuable cargo from the islands. The steamer 
California followed on 24th with 8,000 tons, and the ship Acme 
is expected to sail on 31st with 7,000 tons. 





Conditions in Canada. 


Montreali.—Metals and hardware are unusually active for 
the season, and trade in groceries is good. A return of cool 
weather affects dry goods, clothing, etc. Shoes are quiet but 
fall orders are coming in well. A sharp decline in cheese has 
affected export demand and butter is also easier. 


Quebec.—Cool, wet weather has hampered some lines and 
helped others. Collections have somewhat improved. 


Hamilton.—Leading houses report fall orders good, but 
purchases for present needs are light. Retail trade in dry 
goods, millinery, shoes and clothing is not above the average, 
but hardware and builders’ supplies are active. 


Toronto.—General wholesale trade is rather quiet, and 
cold weather has interfered with retail business. Metals are 
very active and prices increased. Ontario grain is scarce and 
wheat prices are the highest of the season. 

Halifax.—dActivityin groceriesand hardware still continues, 
while unseasonable weather interferes with sales of dry goods, 
millinery, etc. Trade generally is in satisfactory shape, with 
failures few and unimportant. Building operations are brisk 
at Sydney, and trade is steady there. 


St. Johm.—The volume of business this week continues 
rather moderate. Jobbing trade to date is in excess of the two 
preceding years. Late reports from the British lumber mar- 
kets are that prices have advanced. 

Vancouver.-—Wholesale business generally continues fair, 
and jobbers in dry goods, clothing, shoes and hardware report 
increased trade. At Victoria activity in building lines con- 
tinues. Weather conditions are unfavorable to retailers. Col- 
lections are easier. 
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MONEY AND BANKS. 


Quiet and Easy Money Markets—Good Bank State- 
ments—African Gold Output Increasing. 





Greater ease in the money market naturally followed the 
events of the two preceding weeks, when the associated banks 
reported a reduction of $31,454,700 in loans, while at the same 
time gaining $3,719,300 in cash. Dividend disbursements 
returned freely from the interior, and new gold was added to the 
existing stocks. Treasury gold holdings rose to $553,836,892, 
and the nation was in good position to meet export engage- 


ments of a few millions. Instead of shipments, however, the 
rate of foreign exchange dec'ined, and conditions abroad 
improved. In this connection the latest statement of South 
African producti. n is interesting. From a yield valued at only 
£31,271 in May, 1901, the mines have steadily grown more 
active during the year, and for the current month it is estimated 
that the yield will surpass £500,000 in value. This factor must 
not be ignored in considering the foreign financial situation. 
All the leading European’ banks have strengthened their 
position very materially of late, and confidence in an early ter- 
mination of the war is shown by the rise in British consols. 
Call money ranged between 234 and 3% per cent., with most 
new loans at 3 per cent. Time money was easy at 4 per cent. 
ou best collateral. Some increase was reported in commercial 
borrowin*, rates ranging from 4 to 5% per cent., according to 


endorsement. 
FOREIGN EXCHANGE. 


Extremely narrow fluctuations continue in the exchange market. 
There is no pressure for remittance, and bills are in about equal supply 
and demand. Gold engagements for export are no longer considered 
imminent, the ease in money here being met by similar conditions 
abroad. Daily rates are given herewith, and show practically noaltera- 
tion : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.843 4.844 4.844 4.843 4.843 = 
Sterling, sight.... 4.87 4.87 4.87 4.87 4.87 -- 
Sterling, cables... 4.874 4.873 4.874 4.874 4.874 — 
Berlin, sight... .. .. 954 954 954 954 95} — 
Paris, sight....... 5.174 5.174 5.174 5.174 5.174 — 


DOMESTIC EXCHANGE. 


Rates on New York are as follows: Chicago, 25 cents premium ; 
Boston, 5 cents premium; New Orleans, commercial 25 cents discount, 
bank $1 premium ; Savannah, buying 75 cents discount, selling at 75 
cents premium; Cincinnati, between banks 25 cents discount, over 
counter 50 cents premium; San Francisco, sight 15 cents, telegraphic 
174 cents; Charleston, buying at par, selling at } premium. 


SILVER BULLION. 


British exports of silver bullion for the year up to May 15th, accord- 
ing to Messrs. Pixley & Abell’s circular, were valued at £2.984,575, 
against £3,527,311 last year. Of this aggregate, £2,967,825 went to India, 
compared with £3,108,210 in 1901 ; £16,500 to China, against £339,125 
a yeur ago, and £250 to the Straits, compared with £79,976 last year. 
Another small decline appeared in the market for silver bullion, both 
here and at London, but there was no activity, and a slight recovery 
appeared from the lowest point. Duily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
‘London prices...... 24.12d. 23.94d. 23.75d. 23.8ld. 23.8ld. — 
New York prices ... 52.12c. 51.ti2c. 51.50c. S51.62¢. 51.622 — 


FOREIGN FINANCES. 


Money at London has been in brisk demand in connection with stock 
exchange aa. and discounts were consequently firm. Early in 
the week there was great activity in speculation and a sharp advance in 
consols, but subsequently the markets became dull and weaker, owing 
to the delay of peace negotiations in South Africa. There was at one 
time a general feeling of certainty regarding a settlement, but as the 
official announcement failed to appear, the markets reflected the 
decrease in enthusiasm. Recent reports of rapidly expanding gold 
mining suggest that the South African output is returning to normal 
activity regardless of the war. A large gain of gold was reported by 
the Imperial Bank of Germany, yet conditions in the financial markets 
of Berlin are by no means entirely satisfactory, especially as to certain 
government bonds. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 re- 
demption fund, compares as follows: 


May 28, 1902. May 22, 1902. May 29, 1901. 
Gold owned .......... $9,032,223 $95,918,633 ,923,024 
Silver owned......... 21,437,955 20,140,039 21,098,089 


A slight decrease occurred in the net gold holdings as compared witb 
the figures of the previous week, but there is still a wide margin over 
last year’s supply. dncluding the gold reserve and gold held against cer- 
tificates, all records were broken on ane A 27th by an aggregate of 
$553,836,892. Silver on hand rose moderately, while United States notes 
again increased to $7,841,740, against $7,625,618. A further advance 
made deposits of Government funds in national banks %$125,295,009, 
compared with $12,136,176 last week and $123,318,320 two weeks ago. 
A large gain appeared in the net availablecash balance, which is now at 
the exceptionable high point of $191,682,867, as compared with $187,- 
358.149 a week ago, and $161,527,(98 a year ago. Owing to a sudden in- 
crease in balances during the last few days, there appears a surplus of 
$7,136,342 on regular Treasury operations for May thus far, making 
$72,729,612 for the fiscal year. 


NEW YORK BANK AVERAGES. 


Another tifying exhibit was made last week by the associated 
banks, which, taken in connection with the improvement noted in the 
week preceding, puts the local institutions in a much safer position and 





makes it possible to sustain a considerable exportation of gold without 
causing es anxiety. Further consummation of d and some liqui- 
dation in the stock market early in the week produced a contraction of 
loans, but this item is still somewhat larger than at the same date last 
year. Treasury disbursements about — absorption on revenue 
account, while the interior shipped freely to New York, so that cash 
holdings expanded largely. On the other hand, the only drain upon 











loca] resources were moderate shipments of currency to New Orleans. 
Bank note circulation declined more than usual. 

Week’s Changes. May 24,1902. May 25, 1901. 
ae ae Dee. 546,600 $870,483,300 . 872,600 
PN ics ectivoexe Dec. 4,410,900 931,751,000 941,116,900 
Circulation ..........Dee. 102,400 31,170,800 31,104,700 
SS 3,097,200 171,923,000 80,067,200 
Legal Tenders .......Inc. 1,755,000 75,316,200 76,501,000 
Been GORiin os ccccee Inc. $4,852,200 $247 239,200 $256,568,200 
Surplus Reserve .....Inc. 5,954,925 14,301,450 21,288,975 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $76,560,300, a decrease of 
$227,800; deposits $82,141,400, a gain of $234,900; deficit reserve 
$2,080,850, a loss of $32,775. This deficit is based on a 25 percent. re- 
serve, but most of the banks are only expected to hold 15 per cent., 
being State banks. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $411,921, exports $2,500; gold 
imports $2,000, exports $23,623. Since January Ist: Silver ae 
$871,837, exports $15,158,278; gold imports $1,134,952, exports $16,869,635. 


SSS en 


STOCKS AND RAILROADS. 


With its usual disregard for normal influences, the stock 
market declined on Monday, when no new unfavorable 
influences were visible, but conditions were in many respects 
more helpful. Money was decidedly easy, the bank statement 
on Saturday having been all that could be desired; foreign 
conditions were steadily improving, with consols and Kaffirs 
firm on increased confidence in an early settlement of the Boer 
war; domestic crop reports showed no deterioration, and rail- 
way earnings made the customary gain over previous years. 
Nevertheless, there was a distinct loss of support, and even the 
standard railways suffered material declines. The coal miners 
could not be responsible, for no change occurred in the situa- 
tion at anthracite mines, and nothing definite can be known 
until next Monday, when the pump gangs will act. There was 
some recovery from the early decline, yet no definite tendency 
was shown and the market was decidedly irregular. The best 
symptom of an undertone of strength was shown late in the 
week when there was an absence of the general liquidation 
that usually precedes a holiday. 


The following table gives the oo each day for ten active 
stocks, and also the ave for sixty railway, ten industrial, and five 
city traction and stocks, with the number of shares sold each day 


in thousands (000 being omitted). The first column gives closing price< 
of last year: 
1901. Sat. Mon. Tues. Wed. urs. Fri. 
SS 165.12 171.62 170.00 169.75 170.12 170.75 — 
ee 106.87 139.75 139.00 138.00 138.50 138.00 — 
Missouri Pacific .. 105.62 99.87 100.00 100.00 99.62 10000 — 
Ri scwkedeseen< 43. 37.00 36.62 36.75 37.12 37.462 — 
So. Railway...... 34 37.25 36.62 36. 36.75 36.75 — 
Union Pacific.... 103.12 10550 104.25 104.37 104.50 104.75 — 
Am. Sugar....... 116.87 129.00 128.87 128.62 129.00 129.00 — 
Brooklyn Rapid.. 65.25 68.25 67.62 67.00 67.37 67.50 — 
Manhattan....... 137.25 133.00 132.62 132.12 132.12 13225 — 
. Steel..... 43.00 40.37 40.00 40.00 40.12 4025 — 
Average 60...... 102.99 108.97 108.68 108.67 108.76 10891 — 
Biccees 63.45 64.13 63.82 63.79 63.73 6393 — 
: Gssceee - 137.37 135.35 134. 134.30 134.30 13445 — 
BEBitccedce cscs 737 230 514 303 362 275 — 
MARKET FOR BONDS. 
Quiet conditions have. prevailed, with fairly steady quotations. The 


semi-speculative issues led in activity. There was some strength in 
Union Pacific convertible 4s, Baltimore & Ohio Southwestern division 
34s, Tobacco 4s, and.Atchison general 4s. Government issues have been 
quiet, without any special recovery. 


RAILROAD EARNINGS. 


Railroad earnings still show a wide and general distribution of mer- 
chandise, far greater than last year or any other year. Total 
earnings of all railroads in the United States reporting for May to date 
are $/0,430,517, a gain of 6.5 per cent. over last year and 19.0 per cent. 
over 1900. Each week reports relativel yx earnings than the pre- 
ceding one. Below is given earnings of all United States roads report 
ing for the three weeks of May, compared with last year: 

, 1902. 1901. Per Cent. 
39 roads, 3d week of May....... .--- $6,400,316 $5,974,512 7.1 
44 roads, 2d week of May........... 7,075,850 6,652, 166 
47 roads, Ist week of May........... 6,954,351 6,562,636 


Grangers and Southern roads lead all others in the percentage of gain. 
Granger earnings include only afew small roads, but though grain 
traffic is exceptionally light fora very light season earnings are 12 
per cent. larger than last year, showing that tonnage in other important 
classes of freights is very heavy. Grain traffic is important on all 


classes of roads, and is only a fraction of the usual tonnage at this sea- 
son. The cotton movement is light compared with last year, yet South- 
ern roads, including several of the large and important system 
an increase of 10.6 per cent. in earnings. On Southwestern 

ings are still larger than last year, but the increase is 
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of roads reporting for May to date are compared below with last year 
and percentages given =e comparison with 1900: 





- y—-—_—— -—Per Cent.— 

1902. 1901. 1902-01. 1902-00. 

Trenk...... $3,748,278 $3,499,423 Gain $248,855 +- 7.1 15.1 
Central W’n 3,176,076 2,991,198 Gain 184,878 6.2 5.8 
Grangers... 631,197 563,408 Gain 67,789 +12.0 +4142 
Southern... 7,025,238 6,353,784 Gain 671,454 +10.6 -+-24.9 
South W’n.. 5,849,728 5,781,501 Gain 68,227 12 -+22.8 














U. S. Roads. $20,430,517 $19,189,314 Gain $1,241,203 + 6.5 19.0 
Canadian... 2,216,000 1,742,000 Gain 474,000 +27.2 +243 
Mexican.... 1,597,017 ‘1,375,637 Gain 221,380 +-16.1 19.8 


Total..... $24,243,534 $22,306,951 Gain $1,936,583 + 8.7 -++19.4 
RAILROAD TONNAGE. 


Tonnage in the West, measured by the loaded car movement at St. 
Louis and Indianapolis, shows constant increase. Grain is moving a 
little more freely, but the tonnage is still enormously reduced compared 
with the usual movement at this season. The increase in tonnage this 
ew is largely in high class freights. Below is given the number of 

oaded cars handled for the week at St. Louis and Indianapolis, com- 
pared with preceding years: 
St. Louis—————.___- Indianapolis ; 
1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
May 3... 56,342 48,972 51,075 42,735 21,569 21,228 21,592 20,395 
May 10.. 55,422 47,628 49,826 44,164 21,144 21,324 20,432 20,263 
May 17.. 55,972 49,235 49,635 43,877 21,764 21,614 20,001 19,646 
May 24.. 55,367 48,673 45,867 43,185 21,907 21,410 19,325 20,439 


THE PRODUCE MARKETS. 


Strength in Cereals—Department Report of Old 
Crop— Weather Conditions. 


A fair degree of firmness was in evidence at the various 
Produce Exchanges, resulting in a net advance early in the 
week, but subsequently there was a sharp break on good weather 
although unaccompanied by any especial activity in speculative 
operations. There was the customary closing of contracts 
prior to the holiday by traders who preferred to be on the safe 
side in case of any striking weather developments, and this was 
a supporting influence, since the shorts were most liable to be 
seriously affected. Official returns showing the largest yield of 
wheat ever harvested did not cause any weakness, since the 
visible supply and light movement indicates that it has been 
fully absorbed, no matter how large the crop may have been. 
It was generally believed in the trade that the figures had been 
corrected to correspond with the Census returns, so that there 
was less influence on the market. Although the yield of corn 
was the smallest in two decades, with but three exceptions, the 
value was far above any preceding record, and shows that the 
agricultural sections must be in exceptionally prosperous con- 
ditions. This year the enormous acreage in alfalfa will add to 
the fodder supply very materially and facilitate the raising of 
live stock. Cotton has moved within very narrow limits, each 
decline producing considerable buying and consequent recovery. 
The progress of the current yield is shown elsewhere in this 
issue by full dispatches from correspondents throughout the 
entire belt. Among the minor staple products there are few 
important events to record, prices being fairly well maintained 
at the former level. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat. Nearest Option.... 79.25 80.25 81.00 79.62 79.12 me 
Corn, No. 2 Mixed......... 70.75 71.25 72.50 2.50 72.00 — 
Cotton, middling uplands.. 9.56 956 950 950 9.50 — 
‘“* September ........ 8.11 8.05 8.06 8.14 8.18 os 
Lard, Western..........-. 10.55 10.50 10.55 10.60 10.60 -- 
Pork, mess.............-- 18.00 1800 18.00 1800 18.00 — 
DPT cccncascoscsoce tN te. Utah UR CUT — 
Coffee, No. Tullecescscons Gee 5.50 5.50 5.50 5.50 a 

The prices a year ago were: Wheat, 83.12; corn, 50.00; cotton, 8.25; 
lard, 8.47; pork, 15.25; hogs, 6.00; coffee, 6.31. 

GRAIN MOVEMENT. 

No increase appears in the western marketing of wheat, which comes 
into sight much more slowly than in the corresponding period a year 
ago. Foreign shipments have been more nearly on a par with the 
exports a year ago, a considerable increase appearing as to flour. Both 
interior arrivals and Atlantic coast exports of corn were insignificant 
compared with the same week’s movement in recent preceding years. 

In the following table is given the movement each day, with the week’s 
total, and similar figures for 1901. The total for the last five weeks is 
also given, with comparative figures for last year. The receipts of 
wheat at western cities since July 1, both years, are appended, with 
latest figures of exports: 

WHEAT. FLour. CoRN. 


ya ~ eeae—OF a a, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
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Friday ....... 188,628 173,205 44,886 190,420 16,018 
Saturday ..... 258,764 504,671 74,709 238,075 8.800 
Monday .....- 387.713 150,006 27,694 335,780 2,800 
Tuesday...... 254,052 216,930 68,184 338,610 18,592 
Wednesday... 231,981 249,004 36,019 . 310,475 1,841 
ee 1,321,138 . 1,293,816 251,492 1,413,360 48,051 


“ last year 1,879,356 1,491,524 141,355 3,998,372 1,569,250 
Five weeks... 7,516,744 9,393,962 1,116,092 8,026,738 3,127 

* last year.11,525,846 9,723,248 967,561 15,987,367 9,436,285 

The total western receipts of wheat for the vw 3 year thus far amount 
to 224,900,237 bushels, against 210,266,484 bushels during the previous 


as 











year. Atlantic exports of wheat, including flour, this week were 
2,425,530 bushels, against 2,791,393 last week, and 2,127,627 bushels a 
year ago. Pacific exports were 456,058 bushels, against 815,510 last week, 
and 541,085 last year. Other exports 173,454 bushels, against 256,665 last 
week, and 150,711 a year ago. Exports of wheat and flour from all 

oints since July 1 have been 217,602,974 bushels, against 180,641,169 

ast year. The official returns have been taken for ten months and our 
own added for subsequent weeks. 


THE WHEAT MARKET. 

Last week’s official statement of the American visible supply showed 

a further decrease of 2,948,000 bushels, making the total stock only 
30,629,000 bushels, as compared with 40,064,000 bushels a year previous, 
and 44,755,000 bushels two Boyne ago. In the corresponding week last 
year there was a decrease of 2,434,000 bushels. Total exports last week 
from all surplus countries were reported as 9,168,839 bushels, compared 
with 8,636,634 in the week preceding, and 8,940,084 a year ago. The 
most striking change for the year was the increase in shipments from 
India, which exceeded the large decrease in Russian exports. Argentina 
gained moderately, but no exports were reported from Australia, against 
224,000 bushels a year ago. According to the Department of Agricul- 
ture, the total acreage for the last — was 49,895,514 acres, on which 
was raised 748,460,218 bushels, valued at $467,350,156. This is a very 
large increase over the yield indicated by the preliminary figures issued 
last October, and have evidently been revised in the light of the census 
returns for 1899. The trade now has to reckon with much the largest 
ield ever grown, and some of the methods of distribution are interest- 
ng. One western authority allows 54 bushels per capita on a population 
of 78,000,000, seed 75,000,000 bushels, exports 213,000,000 bushels, and 
fed to live stock 20,000,000 bushels. Ou this basis the exports for the 
remainder of the crop year must be drawn from stocks at the beginning 
of the season, which would indicate no reserves on July 1, 1902. The 
per capita domestic consumption for food is the excessive item in this 
estimate, although it is possible that the amount fed to cattle is none 


too large. 
THE CORN TRADE. 


A decrease of 573,000 bushels was reported in last week’s visible 
supply, making the aggregate only 4,297,000 bushels, compared with 
15,320,000 bushels a year ago, when the loss in domestic stocks was 
about the same amount. Total exports from all surplus countries are 
reported as 4,151,969 bushels, against 2,656,795 in the preceding week, 
and 4,462,902 a year ago, As usual, the chief decrease was in the outgo 
from ports of the United States, while Argentine shipments were also 
smaller, but the aggregate fell only about 300,000 bushels below the move- 
ment a year ago owing to the enormous increase from Danubian ports. 
Russia also reported a moderate gain. The statistician of the Depart- 
ment of Agriculture reports the crop of 1901 as 1,522,509.891 bushels 
from an acreage of $1,349,928 acres, and valued at $921.555,768. 
These figures show that the yield was the smallest in quantity since 
189+, and in fact only three crops in the past twenty years were 
smaller, but the acreage was much the largest ever reported, while 
owing to the high prices the value of the crop was much greater than 
in any preceding year. Quotations secured a material advance during 
the week, which may be attributed to the covering of outstanding short 
contracts in preparation for the holiday, and also the reports of exces- 
sive rain in some States, which interfered with planting operation< and 
other work in getting the new crop under way. As yet, however, no 
seriously unfavorable reports have appeared regarding the next yield. 
Option prices declined sharply on Wednesday, but cash corn was fully 


MEATS AND DAIRY PRODUOTS. 


Live hogs moved freely and quotations suffered in consequence, while 
commission house dealings in provisions have been restricted. Cash 
trading in lard is very light, with little inquiry from exporters. The 
average for live beef in the local market has been fully sustained at 
over $6.00, but sheep declined sharply. With a demand about equal to 
supply, butter is firm at 22 cents and eggs at 18}. 


COFFEE CONDITIONS. 


Nothing of especial interest has developed in the coffee market, and 
distributing continues limited. In the option trading notices were 
issued for 30.000 bags on Tuesday, but were quickly stopped. There is 
no elemenv of aggressiveness on either side as to speculation. No 
change has occurred in the statistical position, domestic stocks continu- 
ing more than a million bags larger than a year ago, while Brazil 
receipts since July 1 have reached 14,650,000 bags, against 10,300,000 
bags last year, which surpassed all previous records. As receipts of 
mild grades are limited, prices are easily maintained. and arrivals are 
usually sold en route. Stocks of mild coffee in the United States are 
323,024 bags, against 361,772 a year ago. 


RAW AND REFINED SUGAR. 


Supplies of raw sugar in four ports of the United Kingdom are re- 
ported as 212,000 tons, compared with 203,000 tons a year ago, and Lon- 
don cables are weak. Locally there was no feature, centrifugal re- 
maining at 3.44 and Muscovado at 2} cents. Quotations of refined are 
without alteration, buying being limited to immediate ueeds, and as a 
rule the situation is unsatisfactory, since this is the season when more 
activity is expected in connection with fruit preserving, but dealers are 
only making moderate preparations for this trade. 


THE COTTON MARKET. 


Light port receipts continue to emphasize the practical exhaustion of 
the old crop, and there is sufficient demand to assure a market for all 
the current arrivals if prices are not advanced further. Next crop 
options are naturally much lower, owing to the generally favorable out- 
look for an abundant yield. Prospects for this year’s production are 
shown elsewhere in detail. The latest statistics of supply are as follows: 

Four Weeks’ 
In U.S. Abroad&Afloat. Total. Decrease. 
1902, May 23.... 673,170 1,528,000 2,201,170 472,699 
46 


* gustained. 


1901, 24.... 908,932 1,377,000 2,285,932 404,658 
1900, ‘* 2.... 471,252 1,356,000 1,827,252 499.500 . 
1899, “  26.... 1,111,870 2,381,000 3.392,870 379,635 
1898, ‘“* 27.... 734,559 1,992,000 2,726,559 543,493 


1897, ‘* 28.... 446,732 1,663,000 2,109,732 417,824 
1896, ‘** 29.... 509,667 1,621,000 2,130,667 455,160 
1895, ‘“ 30.... 656,553 2,646,000 3,302,353 418,073 
On | 23d 9,795,180 bales had come into sight, compared with 
9,613,284 last year and 8,619,862 two years ago. ‘This week port re- 
ceipts have been 15,382 bales, against 57,102 a year ago and 23,244 in 
1900. Takings by northern spinners to May 23d were 1,976,504 bales, 
against 1,778,144 last year 2,154,788 two years ago. 
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COTTON CROP CONDITIONS. 


Outlook Exceptionally Favorable—Small Decrease 
in Acreage—No Injury From Insects. 


Dispatches from correspondents of R. G. DuN & Co. 
throughout the cotton producing section indicate that the 
current yield will be large. Reports are practically unanimous 
regarding the favorable weather at present, and at many 
points where the planting was late there has been such rapid 
progress as to partially or wholly compensate for the tardy 
beginning. From present indications the crop should be con- 
siderably larger than the preceding one, notwithstanding a 
small decrease in acreage, for there has not been the early in- 
jury and extensive replanting that was reported last spring, 
nor has any loss from insects occurred as yet. In the South- 
western section, including Texas, Oklahoma and Indian Terri- 
tory, where about one-third of the entire crop is usually raised, 
the acreage is reported about the same as a year ago, if not 
larger, while weather conditions are especially satisfactory. 
The Atlantic coast States report a slight decrease in acreage, 
averaging about five per cent., while the Gulf States and 
Tennessee may average ten per cent. less area under cul- 
tivation for cotton than last year. This decrease is due 
to the high price for corn, which has diverted much 
space to raising that cereal. In times of normal prices 
for corn it is more profitable to purchase food for live stock, 
but the heavy expense of carrying animals through the past 
winter will result in sufficient grain growing to make the plan- 
tations more independent this year. 


Norfolk.—The completion of cotton seeding in this district con- 
firms earlier estimates of probable acreage, there being from 5 to 10 
per cent. less seed sown than last year. Total stocks at Norfolk are 
about 28,000 bales, held as follows: 5,000 bales in factors’ hands, 5,000 held 
by dealers, and the remaining 18,000 being sold and in shippers’ hands 
or awaiting shipment at terminals. Labor prospects for the coming 
cotton crop are not good ; continued activity in other industrial lines 
seemingly offering better returns to labor. Weather conditions are now 
considered perfect. 


Richmond.—The acreage under cultivation for cotton is from 
15 to 20 per cent. less than last year. The stand is very good, 
and the weather, except ina few sectious, has been exceptionally fine. 
There is a general report of a scarcity of labor, but unless unusually 
unfavorable weather conditions should prevail the crop will not suffer 
for proper cultivation. 


W inston.— Conditions as to cotton could not be more favorable. 
The crop has come up to a good stand. looks healthy, and is now being 
chopped out. Conditions are fully ten days ahead of last year. Acreage 
is about 3 per cent. less than last year in this section. Weather 
conditions have been all that could be expected. 


Charleston.—Since planting time the weather has been specially 
favorable, and the result is a good stand, healthy color, free from grass 
and lice, and a promising outlook. Itis still contended that the acreage 
in cotton this year is from 5 to 10 per cent. less than last year. 


Atlanta.—tThe acreage planted in cotton in Georgia this season is 
almost the same as in 1901, with possibly an increase, if any change. 
This comparison must, however, be made conditional, as considerable 
of the acreage planted in 1901 was possibly lost early in the season, 
while thus far the present season no unfavorable conditions, such as 
were experienced last year, have developed. It is true the planting was 
late, as it was also last year, but there were no floods and loss of young 
cotton plants and consequent replanting as was the case during the 
early stages of last year’s crop. The cool spring weather of this season 
has enabled the labor supply to keep the fields well chopped and free of 
grass, and it is generally said throughout the State that fields were 
never so well under control as at present. The cotton plant is in good 
condition and its growth in the past thirty days has been very 
satisfactory. 








Augusta.—Reports from surrounding territory indicate that 
cotton is doing well. So far there has been just about enough rain, and 
prospects appear good at this particular time. There is nothing to 
warrant a change in previous information regarding curtailment of 
acreage and fertilizers used; the former is still placed at at least 10 per 
cent. less and the latter at least 15 per cent. 


Colum bus,—Investigation throughout this district indicates that 
there has been practically no change in the cotton acreage, as compared 
with last —_ It is admitted, however, that in some sections large 
farmers who have heretofore planted exclusively in cotton have planted 
corn this year to the extent of 2 to 3 per cent. Weather has been 
excellent, and the plant is growing nicely. 


Miacon.—Dry weather, which prevailed to an alarming extent 
through this section for thirty days, was broken about a week ago by 
general rains. The crop is now clean, well cultivated, and in a healthy 
condition. From the present outlook the prospects for a good yield are 
encouraging. The acreage is conceded to be 10 per cent. less than last 
year, but with good weather conditions it is possible for the yield to be 
equal that of 19V1. 


Savannah.—tThe acreage appears to be unchanged since previous 
report. and the sale of fertilizers is said to be equally as large as last 
year, with the sale of live stock for farming purposes small. The 
weather has been most favorable, and the plant is in good shape. The 
planter has not had to employ much outside labor, as the weather had 
a him to keep the grass out and cultivate the plant by himself. 

he outlook for a good crop is very promising. 


Miobile.—The acreage is about 8 per cent. less than last year, and 
the condition of the plant about two weeks ahead of last year. The 
weather has been very favorable, and there are good stands every where. 
On the whole the prospect for the crop is very flattering. 


Montgomery.—The crop started in this section some two or three 
weeks late, but very favorable weather conditions has accelerated its 
growth, so that it has about overcome the disadvantages of late planting. 
From different points reports received indicate uniformly good stands, 
and the crop in a very promising condition. The matter of acreage is 
a mooted question, but the concensus of opinion seems to be that it has 
decreased about 5 per cent. from last year, which is reported the largest 
heretofore planted. The sale of fertilizers is reported slightly less than 
the previous year. Labor conditions are generally reported satisfactory, 
though from isolated points there is acomplaint of some scarcity of hands. 


New Orleans.—Weather conditions have been most favorable, 
and reports indicate that average conditions exist almost everywhere. 
Itis conceded that the crop will be an expensive one to cultivate on ac- 
count of the high prices for cereals and provisions. 


Shreveport.—The acreage of cotton in this section is about the 
same as last year. Weather conditons since last report have been quite 
favorable, and the crop is now very little behind. 


St. Louis.—The most definite advices saow the cotton plant almost 
perfect, and growing conditions good. Reports vary as to acreage. 
The average in the older States is 5 per cent. decrease, and in some 
sections 10 per cent. The heaviest decrease will be in Southeastern 
Missouri, Arkansas and Tennessee. The minimum decrease of 5 per 
cent. will be in the lower States on the east side of the river. There 
will possibly be a very small increase in Texas, Oklahoma and the 
Indian Territory, at least an acreage equal to that of last year. Estimates 
made as to weather and other conditions are that decrease in acreage 
will be more than made up in the aggregate yield. The decrease 
in acreage is accounted for by the fact that farmers in Arkansas, 
Southeastern Missouri and Tennessee, and partially in Mississippi, have 
plunted more ground in corn and oats for home supply. 


Nashville.—The outlook for cotton is excellent. There has been 
a decrease of from 5 to 10 per cent. in acreage in some sections, but the 
crop is up to good stand, and while weeds are abundant they are well 
in hand, with crops clean, plants healthy and in good condition. Though 
short of funds, planters are being liberally cared for. 


Mem phis.—All conditions as to cotton have been favorable, so that 
stand is guod; the plant is well advanced and in a good, healthy condition. 
Acreage in this district is about 10 per cent. to 15 per cent. less than last 
year; in the hill lands, where a comparatively small part of the crop is 
produced, the average is probably 25 per cent. less than 1901. 

Little Rock.—The cotton crop of Arkansas is in a healthy condi- 
tion; the stand is perfect,and farmers are well up with their work, 
though ten days late. With present weather the crop is rapidly re- 
covering what it lost by the late spring. The acreage is estimated at 10 
per cent. under last year. 


Fort Smith.— Indications point to an average cotton crop in this 
immediate vicinity, while in some localities the crop will, it is thought, 
exceed last year. The weather has been favorable andrecent rains very 
beneficial. The stand is good, and the acreage under cultivation 
160,000. Very little old cotton is now reported on hand. 


Dallas.—All of North and Central Texas has had bounteous rains 
during the past week, and the crop now in the ground has been materi- 
ally benefited. It is generally believed that the acreage in cotton has 
been substantially increased over last year, consequent upon the failure 
of the small grain crop of 1901, and the poor showing made by wheat 
and oats the present season. Many acres of small grain which showed 
poor stands have been plowed under and replanted in cotton and corn, 
and with average conditions during the balance of the season the crop 
should show a heavy gain over last year. 


Fort Worth.—Cultivation of cotton has just begun, reports 
indicating a very good stand, and recently benefited very much by the 
warm weather and sufficient rain. The acreage generally conceded 
slighly increased over last year, and farmers are well up with their work. 


Sherman.—Cotton planting is just about completed in this section. 
It is estimated there will be about 140,000 to 150,000 acres planted in 
this (Grayson) county, and it is reliably estimated that other counties in 
North Texas will show an increase in acreage of 5 to 10 per cent. over- 
1901. During the past two weeks there has been an abundant rainfall, 
and conditions are good. The only apprehension now feared is an over 
abundance of rain, which would start the weeds growing and reduce the 
yield. The boll worm has not yet appeared. 

San Antonio.—Timely rains have improved the prospects for a 
good cotton crop in this section, and barring conditions not anticipated 
at present, there will be an average yield. Estimates of the acreage in- 
dicate a small increase over last year. 


W aco.—There is a slight decrease in the acreage of cotton in Central 
Texas caused by the heavy demand for foodstuffs and the high price 
offered for oats and wheat. The season has been very favorable for the 
cultivation of cotton, and the crop has now advanced considerably. 
The stand is good, and the plant is very healthy and fine, having sus- 
tained no damage from insects. 


—_—_- 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 194and in Canada 20, 
total 214, against 204 last week, 245 the preceding week, and 175 the 
corresponding week last year, of which 148 were in the United States 
and 27 in Canada. Below is given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 


$5,000 or more: 
May 29, 1902. May 22,1902. May 15, 1902. May 30, 1901. 
Over Over Over Over 
$5,000 Total $5,000 Total $5,000 — $5,000 Total 
i 








Hast ..cccccoe DD 80 27 74 27 14 59 
South ........ 14 52 10 52 20 80 12 43 
WEES ccanccoce 50 15 48 22 63 13 37 
Pacific ..... .o- 12 4 1s 3 13 3 9 
United States. 54 i194 56 192 72 228 42 is 
Canada....... 6 20 2 12 3 17 2 27 
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THE INDUSTRIES. 


Labor Situation Still Unsettled—No Loss of Activity 
at Steel Mills—Footwear and Textiles Quiet. 


Both sides appear confident of success on Monday when the 
crisis will come at the anthracite coal mines. In case the 
pumps are idle the loss will be heavy, and it will be many 
months before work could be resumed. Only about athird of 
the mines are so located as to be safe from flooding. Miners 
are rapidly leaving the region, readily securing work at bitu- 
minous mines thus far, while others are leaving the country. 
Thus it is evident that even if an agreement is soon reached, it 
will be some time before the mines are again producing at their 
normal capacity. Meanwhile deliveries are small, and the 
retail price is rapidly rising. Much suffering would be inevi- 
table if the season were not so mild, and there is a rapid substi- 
tution of soft coal in manufacturing work. No diminution is 
seen in the activity of iron and steel plants, and the level of 
quotations is easily maintained. Many extensions of works and 
plans for increased facilities indicate the confidence in the per- 
manence of prosperous conditions. Less roseate reports are 
received from Eastern footwear shops, even the recent small 
concessions in prices failing to produce activity. Forwardings 
of footwear from Boston continue to fall far below the excep- 
tional movement a year ago, shipments for the week amount- 
ing to only 75,182 cases, against 93,083 last year, according to 
the Shoe & Leather Reporter. Quiet conditions prevail in the 
markets for textile fabrics, although mills are well occupied as a 
rule. : 








IRON AND STEEL. 


Although it is difficult to realize the growth of demand for products 
of this industry, a few facts and figures cast some light on the subject. 
According to recent authentic records the production in this country 
has attained a point far above all previous figures, yet the official report 
just issued for April shows imports of 116,731 tons of iron ore, against 
44,725 last year; 19,067 tons of pig iron, against 3.335 in April, 191; 
26.849.903 pounds of billets, bars, etc., against 977,473 a year ago; 
1,205,063 pounds sheets, plates, etc., against 324,696 last year; 12,177,161 
pounds of tin plates, against 7,826,317 in April, 1901; while the total 
value of all iron and steel imports during the one month was $2,059,677, 
against $1,432,929 in the same month last year. In other words, con- 
sumptive demands are so enormous that imports nearly doubled, not- 
withstanding the remarkable development in domestic facilities. In 
the face of all this there is not only no accumulation of supplies, but 
purchasers are forced to accept deliveries during the last quarter or 
even into 1903. This suggests the scale of national expansion in railway 
construction and equipment, in buildings, machinery, and other 
directions where steel is the principal element. Meanwhile there is 
practically no export of ore or pig, but the finer grades of machinery, 
engines and other finished products were sent abroad in ygreater 
quantity than in April, 1901. . 


MINOR METALS. 


Less speculative activity is noticed in tin and copper, with fractional 
declines in quotations eakness in London appears to be largely 
responsible for the decline here, just as it was the leader in the advance. 


COAL AND COKE. 


While retail prices have risen sharply, according to the size of stocks 
in the different localities, there is no quotable change in the primary 
markets, although operators are making small deliveries. Most of the 
large railroad companies are retaining their stocks for use in locomo- 
tives. The situation becomes more serious as each day reduces the 
supply and seems no nearer a settlement. 

n the Connellsville coke region there is a further improvement in 
conditions, especially in relation to production, but shipments fell off 
some during the week. A summary of the Connellsville region shows 
20,618 ovens in blast and 668 idle. Production for the-week amounted to 
243,977 tons compared with 242,275 tons last week, a gain of 1,702 tons. 
The shipments in cars amounted to 11,899 compared with 12,103 for the 
previous week, a decrease of 204 cars. Shipments in tons, estimated 
upon reports received from shipping points, amounted to 247,569 tons, as 
against 254,163 tons last week, a decrease of 6,594 tons. 


MARKET FOR WOOL. 


Operations at Boston have again increased, making sales larger than 
at any time since the year opened. Quotations are well maintained, and 
the staple goes freely into consumption. With the increased activity at 
mills of the American Woolen Company there is a larger demaud for 
raw material, although the market effect will probably be somewhat 
neutralized by the return to amore normal activity at the independent 
mills that have recently been working overtime. 


BOOTS AND SHOES. 


Trade with Eastern shoe producers continues dull, and about all of the 
plants are only running half time. Conditions in the South and South- 
west are in as poor shape as in the New England section, and salesmen 
through the Southern States are booking a much smaller percentage of 
orders than is usual for this time of the year. The deciine in men’s 


- galf boots and shoes of 5 cents per pair, noted last week, still holds, but 
- these grades appear to have steadied somewhat at the reduction. Other 


varieties are unchanged, but still incline toward an easier feeling. The 
brief interval of warm weather was sufficient to improve the local retail 
trade, and the latter part of last week and the beginning of this week 
witnessed some brisk business, but the improved weather conditions 
were not long enough to have any effect. on the jobbing trade, which 
continues sluggish. Retailers are still stocked up with Oxfords, which 
fail to move on account of the sharp cold weather which now prevails. 


LEATHER CONDITIONS. 


Up to the close of last week the demand for sole leather was poor, but 


since that time traffic shows some improvement, and tanners report that 
some fair-sized sales have been effected. Hemlock tannages are steady 
in price. Union and oak sole are firm, and recent advances are well 
sustained. Texas sides, which were recently advanced a full cent on all 


grades and weights, have sold in a small way at the increase. and it is 
likely that if supplies of scoured oak backs were not so limited increases 
would also be asked for these. Belting butts have been a lively factor 
this week and tanners have effected liberal transactions at steady rates. 
Upper leather also shows some improvement, and stocks on hand are not 
as large as formerly. | 
THE HIDE MARKET. 

The Chicago Lp i hide market does not evince as much strength as 
a week ago, and sales have been made of Texas steers at 144c. for heavy, 
13c. for light and 10jc. for extreme light. Later, however, a sale was 
reported of all heavy alone at l4jc. Recent salting native steers bring 
13c. aud branded hides’ are particularly firm, with packers talkiug je. 
advance for April and May salting hides. The country buff market has 
weakened jc. this week, sales having been effected at 8c. New York 
city packer hides are well sold up on native steers, but there are ac- 
cumulations on hand of cows and bulls. Dry hides continue in small 
receipt and light supply, with values strong for all varieties. 


DRY GOODS MARKET. 


The business done this week has been on asmaller scale than of late, 
as there have been two days practically cut out by holidays with noth- 
ing shown in the disposition of buyers towards more generous opera- 
tions. The day-to-day demand has been on a moderate scale in all 
departments from the jobbing cutting up and converting trades, while 
on export account there has been little doing. In spite of the fact that 
current business is so moderate for quick deliveries, there is no appre- 
ciable accumulation of stocks in first hands. lLealing lines in all 
descriptions are well sold up, and where there are stocks to be disposed 
of, very slight concessions effect their removal. The jobbing trade 
here and elsewhere has shown some improvement recently under more 
favorable weather, and the financial conditions of the trade are gen- 


erally satisfactory. 
COTTON GOODS. 


Home trade buying of heavy brown sheetings and drills has been on 
a limited scale, but at previous prices. The export demand has been 
quite inactive. For ducks only a moderate supply of orders has been 
reported at previous prices Brown osnaburgs are dull and unaltered. 
Bleached cottons in all grades have been in quiet request at previous 
prices, with cambric muslins well sold ahead. The demand for wide 
sheetings has been indifferent and quiet for cotton flannels. Cotton 
blankets continue scarce and very firm. In the coarse colored goods 
division, including denims, plaids, cheviots, etc., the market is firm, 
with a moderate demand. Kid-finished cambrics are slow and un- 
changed. The following quotations represent practically the level of the 
present market: Sheetings, standard southern, 5}c. to 5jc.; 3-yvards, 
Dic. to 53c.; 3-25-yards, 4jc. to 4jc.; 4-yards, 4}c. to 44¢c; bleached cot- 
tons, standard 4-4, 7c. to 7jc.; kid-finished cambrics, 64s, 3ic. to 4c. 

There has been no demand for regular print cloths at the unchanged 
rice of 3}c., but narrow odds have been sold to a moderate extent on a 
ower parity. ide goods are quiet and in favor of buyers. There has 
been a quiet demand thruughout for prints. The situation, so far as 
new prints for fall are concerned, is still unsettled. Percales, printed, 
napped and woven-patterned goods for fall are in fair request. Fine 
yarn wash fabrics are selling well for next spring. 


WOOLEN GOODS. 


Business in this division has been on a quiet scale this week so far as 
men’s wear, woolen and worsted fabrics are concerned. The orders 
coming in from the clothing trade have been for quite moderate 
quantities, and up to the present time there has been no indication of 
clothiers showing a disposition to do more than their absolute require- 
ments call for. Improving deliveries by the American Woolen Com- 
pany help this disposition towards conservatism in reordering. Prices 
are steady on the general run of staples and medium grade fancy 
woolens. Fine worsteds are steady also. There has been only a quiet 
market in overcoatingsard cloakings, without material change in prices. 
Dress goods have ruled quiet throughout, with staples steady. 


THE YARN MARKET. 
The tone of the market for American cotton yarns continues easy, 
and prices favor buyers. Worsted and woolen yarns in quiet demand, 
but steady. Linen and jute yarns firm. 


— | 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $1,564,930,J46, a gain of 2.7 per cent. over last year and 21.9 per cent. 
over 1899. In volume, payments through the banks continue to show a 
healthy settlement of business obligations. Nearly — city reports 
an increase over both years with which comparison is made and where 
a loss appears it is trifling and without significance. Many bank ex- 
changes retlect the largest mercantile settlements through the banks 
ever recorded, and the figures for the last week of the month are well 
up tothe average. There is a small decrease compared with April, as is 
usual under normal conditions, but May exchanges exceed those of the 
first quarter of the yzar. Figures for the week and average daily bank 
exchanges for the year to date, compared with preceding years, are 
given below: 








Five Days, Five Days, Per Five Days, Per 
May 28, 1902. May 30.1901. Cent. June 1, 1ls%y. Cent. 























Boston ...... $101,075,304  $103,034,220 — 1.9 $105.731,479 — 4.4 
Philadelphia. 92,92+,985 81,100,145 + 146 73,747,914 + 25.9 
Baltimore .. . 19,516.029 18,613,869 t 48 19,821,989 — 16 
Pittsburg .. . 37,847,606 34,341,716 10.2 22,013,206 + 71.9 
Cincinnati . . 15,914,900 15,325,350 t 3.8 11,890,100 +- 33.9 
Cleveland ... 10,815,386 9,838,484 9.9 7,719,609 + 40.1 
Chicago..... 128,848,234 121,978,746 + 5.6 101,283,152 . 27.2 
Minneapolis . 9,971,078 6,975,946 +- 42.9 8,871,774 12.4 
St. Louis .... 38,016,171 34,076,492 +116 25.522.970 + 49.0 
Kansas City 13.200,000 14,139,683 ines 12,494.453..... 
Louisville. . 7,800,000 7,274,043 pinkie 6,992,882 .... 
New Orleans. 9,605,383 9,698,243 — 1.0 6,391,654 -+- 50.3 
San Francisco 17,727,967 18,025,452 — 1.7 15,395,177 + 8.0 
Total ...... $503,267,043  $474,422,689 +4+- 6.1 $417.876,369 + 20.4 
New York... 1,061,663,103 1,049,395,883 +- 1.2 861,353,400 + 22.6 
Total all... $1,564,930,146 $1,523,818,572 +- 2.7 $1,284,229,769 -++ 21.9 
Average daily : 
Sl ssesckaee $375,853,000. $471,185,000 — 20.3 $301,341,000 -+- 24.7 
(See 393,407,000 438,725,000 — 10.3 313,381.000 + 255 
lst Quarter... 391,850,000 368,137,000 — 4.4 307,499,000 -+- 14.4 











DUN’S 
FOREIGN TRADE. 
National and Port Statistics—Commercial Situation 
in Japan and the German Colonies. 


The complete monthly returns regarding the nation’s foreign 
commerce for April furnish several interesting comparisons. 
Exports of agricultural products fell to the low total of 
$59,216,879, as compared with $75,044,996 for the correspond- 
ing month a year ago and $68,851,177 in 1900. At no time 
since the summer of 1900 have the exports of these products 
for any month been as small, while for April, when agricultural 


exports are normally of fair volume, it is necessary to go back 
to 1896 to find a parallel. Exports of manufactures, on the 
other hand, continue to improve, and the total for the month, 
$38,961,301, as compared with $34,416,279 last year, is the 
largest tor the fiscal year thus far, and, with the exception of 
May, 1901, the largest since the record-breaking totals of 
March, April, May and June, 1900. With these five excep- 
tions it was the largest ever recorded for a single month. 
Analyzed in detail, the returns show a much more satisfactory 
condition than was the case earlier in the year. The two prin- 
cipal increases, as then, were in exports of copper, $2,773,921, 
and cotton goods, $984,275. But these two large gains, 
aggregating $3,758,196, instead of more than accounting for 
the total increase for the month fall short of it by $786,826. 
In almost every important line there were moderate gains over 
the totals for the same month last year, while in only four— 
chemicals, mineral oil, scientific and electrical apparatus, and 
carriages, cycles and cars—were there noteworthy declines, and 
these were relatively small. In the important group of manu- 
factures of iron and steel there was a net increase of $239,410. 
Under this general heading exports of steel rails fell off heavily 
from $1,105,635 to $133,018, a loss of $972,617, but to offset 
this there was a net gain in miscellaneous exports of machinery 
amounting to $738,811, while there were good gains in exports 
of cash registers, electrical machinery, laundry machinery, 
sewing machines, locomotives, boilers and typewriters. There 
were declines in the exports of metal-working machinery, 
printing presses, pumps, shoe machinery and _ stationary 
engines, but the total of these declines was only $137,518, 
while the increases just mentioned aggregated $612,752, 
making a net gain in exports of machinery under these 
classifications of $475,234. There were also encouraging gains 
in exports of builders’ hardware, steel wire, structural steel and 
bar iron, although exports of cruder forms of iron and steel 
continued to fall below those of last year. In other lines there 
were general gains, exports of agricultural implements, black- 
ing, fertilizers, fibers, rubber goods, leather manufactures, 
jewelry and lamps, clocks and watches, musical instruments, 
paints, paper, and manufactures of tobacco, wood, wool and 
zinc, all showing increases. Imports of food products and 
animals for the month declined $4,391,630, while imports 
of crude raw materials increased by $2,799,388. Imports of 
partially manufactured materials for use in the mechanic arts 
remained stationary, while imports of manufactured articles 
increased by $1,376,072 and those of luxuries and articles of 
personal use declined $628,619. The most striking feature of 
the import returns was the sharp increase in imports of iron 
and steel products, which advanced from $1,354,543 for April, 
1901, to $2,379,892, a gain of $1,025,349, while imports of iron 
ore increased from $78,386 to $279,785, a gain of $201,399. 
These increased imports furnish additional evidence of the 
remarkable activity of the domestic iron and steel market. 
The decline in imports of luxuries was due almost entirely to 
reduced imports of diamonds and jewelry. The decline in 
imports of food products was largely confined to coffee and 
sugar, although there were no gains in any line except vege- 
tables. The increases in imports of manufactured goods for 
general consumption were widely distributed, but were chiefly 
in finer grades of dry goods, millinery and fancy goods. 

The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for 1901, as far as reported, are 
herewith given : 











EXPortTs. 
eek ~ -—-Twenty-one Weeks—. 
1902. 1901. 190° 1901. 
New York....... $9,344,823 $10,669,557  $202,911,936 $221.858,531 
DD scaesaness 1,198,981 2,956,459 36 425,531 56,769,020 
Philadelphia. .... ct - zee Stns! >... eeenes 
Baltimore ...... - 942,125 1,764,810 25,093,101 39,454,744 
IMPORTS. 
— Week——_——_—-. -——-Twenty-one Weeks—. 
1902. 901. 2. 1901. 
New York ....... $9,524,749 $12,613,463  $228,095,736 $223,859,309 
SN cin cc cncce 1,444,764 1,661,915 33,245,323 28,655,377 
Philadelphia. ....  * Sa eeesee & ss cseces 


Baltimore ....... 258,736 522,006 9,694,078 + —=- 8,723,176 
Both exports and imports at’ New York and Boston show 
heavy declines as compared with a year ago, the falling off in 
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exports at the latter port and of imports at New York being 
especially noteworthy. At Philadelphia and Baltimore also 
both exports and imports are light. 





THE OUTLOOK ABROAD. 


Japan.—ForeignN Trapeze For 1901.—The returns regarding 
Japan’s foreign trade for 1901 show a marked improvement with respect 
to the balance of trade which for some years past had been adverse, 
necessitating considerable shipments of specie and threatening, if con- 
tinued, to occasion some disturbance in the country’s finances. Exports 
have increased, while imports have declined, thus sharply reducing the 
unfavorable trade balance to proportions that give no further ground 
for anxiety. The total exports last year were valued at $124,296,915, as 
compared with $101,422,830 in 1900, an increase of $22.874,085, while the 
total imports were $126,917,034 last year, as again: t $142,517,780 the year 
preceding, a decrease of $15,600,746. The adverse balance of trade, 
which in 1900 was $41,094,950, was last year ouly $2,620,119. This 
change was brought about in part by the actionof the Government in 
reducing its foreign purchases, while on the part of private traders 
there was a contraction of imports due to curtailment of credit after 
the prolonged period of over-trading that followed the war with China. 
The fortunate increase in exports assisted materially in placing the 
foreign trade relations of Japan upon asounder business footing with- 
out disaster to any of the more important mercantile and financial insti- 
tutions of the country. Such failures as occurred were confined for the 
most part to smaller merchants. As regards the distribution of Jupan’s 
foreign trade it may be noted that exports increased to every country 
of importance engaging in direct trade with that Empire, the United 





States especially increasing its purchases by nearly ten millions of . 


dollars, while Chinese imports increased some five millions. Imports 
into Japan from Great Britain and the United States decreased by 
about ten million dollars in each case, while those from British India 
increased to an almost equal amount. Imports from France, Germany, 
Canada and Australia all decreased somewhat. The decrease in imports 
from this country was chiefly due to reduced imports of raw cotton, 
which in turn was caused by curtailed activity at mills. Imports of 
kerosene increased in anticipation of the new duty which went into effect 
October 1, while imports of American locomotives and bridge work held 
their own. Imports of steel rails from this country fell off heavily, 
although still remaining larger than from any other country. The 
United States continues to supply Japan with the bulk of the bicycles 
imported. In textiles the United States has thus far made virtually no 
effort to share in the import trade of Japan, in spite of the marked 
success achieved by our manufacturers in China. Japan imports an- 
nually cotton yarns to the value of from two to three million dollars, 
cotton shirtings and prints to the value of nearly five million dollars, 
cotton satins and velvets worth from one to two millions, and 
flannels, woolen goods, etc., to from one to two millions. Domesiic 
manufacturers of certain largely used grades of cotton goods are gradu- 
ally cutting down the imports in those lines to the benetit of the United 
States which —— much of the raw material, but in the finer grades, 
where it might be expected that American mills would bein a better 
position to compete than on the coarser lines, the bulk of the supplies 
required are still imported. Great Britain secures by far the greater 

art of this highly profitable trade, the remainder going to Germany, 

elgium, France, Holland and Switzerland. In machinery and engines 
the position occupied by the United States is a much more respectable 
one, this country coming second to Great Britain, with Germany third 
and Belgium fourth. In locomotives and railway carriages this country 
is also second to Great Britain, although in the former it is probable that 
American manufacturers are now somewhat ahead. In the most im- 
portant contract offered in 1901, calling for 30 locomotives, the American 
tender was successful, the price being more than $15,000 lower than the 
best English offer. In barand rod iron for some reason American firms 
have thus far done virtually nothing in the Japanese murket, the large 
imports in this line coming from Belgium, Germany and Great Britain 
in the order named. In miscellaneous products of iron and steel this 
country also secures a much smaller share of the Japanese trade than 
might be expected, our share in 1901 being about one-eighth of that of 
Great Britain, and slightly less than that of either Germany or Belgium. 
In paper American manufacturers are making satisfactory progress, 
and although in 1901 Great Britain, Germany and Austria secured most 
of this trade it is likely that the returns for 1902 will show that the 
United States has advanced to a prominent position.——NeEeep oF 
FOREIGN CAPITAL IN JAPAN.—A recent decision of the Imperial Minister 
of Communications, to the effect that foreigners may hold mortgages in 
Japan upon real estate, is likely to encourage somewhat the investment 
of foreign capital in that country, but it will be necessary te revise ex- 
isting laws before any general movement in that direction is possible. 
At present foreigners cannot own landin Japan, aud this fact will 
obviously render the holding of mortgages on land too complicated to 
attract capital except at exceptional rates of return. The couutry is 
at present in om need of foreigu capital for railway and industrial 
purposes as well as for mining and general development, and the Tokio 
Chamber of Commerce has already petitioned the Government to con- 
cede the right of owning land as an inducement to such investments. 
The opposition to this policy that formerly existed is now believed to 
be less, the general public having been convinced by the events of the 
last three years of the dangers that result from large enterprises being 
conducted with too little capital. Should the Diet decide to pass 
measures encouraging the invesment of foreign capital, there will un- 
doubtedly be a marked revival of progress in railway, industrial and 
mining enterprise, with the result of largely increasing imports of 
machinery and equipment of all kinds. 


German Colonial Possessions.—From extensive reports 
on the various German colonial possessions that were presented to the 
Reichstag covering the fiscal year ending June 30, 1901, it is possible 
to gain some idea of the present and the future commercial importance 
of these widely scattered regions. Public opinion in Germany differs 
radically as to the wisdom of acquiring some of these possessions, 
particularly the Carolines, Pelew and Marianne Islands, which were 
purchased from Spain at a cost of more than two million dollars, and 
which, instead of producing any revenue, produce an annual deficit of 
some $87,500. Views also vary as to the success of German colonial 
administration thus far. but iu general it is considered that the results 
obtained are satisfactory, and it is confidently expecte:l that several of 
the colonies will ultimately prove to be of considerable value, both to 
Germany and to the commercial world. In all new colonies a great deal 
of work necessarily has to be done that aenegrey little or no immediate 
result, while considerable expenditures have to be made for which no 
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direct returns can be anticipated for many years.——GERMAN EAsT 
Arrica.—The most important of Germany’s colonial possessions is 
German East Africa, the area of which is about 380,000 square miles. 
The number of whites residing in this colony is returned as 1,243; the 
native population is about 6,000,000 and there are some 2,600 
Arabs and 3.400 East Indians. Of the white population about 
half are connected with the Administration, one-fourth are mis- 
sionaries, and the remainder merchants or planters. Expcrts from 
East Africa for the fiscal year 1900 amounted to $1,043,355, of 
which Germany took rather more than one-fourth, while im- 
a were valued at $2,777,587, of which Germany supplied nearly one- 

alf. Both imports and exports increased somewhat over the previous 
year but fell below the totals for 1898. A noteworthy feature of the 
import returns was a decrease of more than $200,000 in the value of cot- 
ton goods imported, which the authorities attribute to the fact that 
trade with the interior is already being diverted by the Uganda Railway. 
Cotton goods constitute the most important portion of the imports, and 
the class of goods required is similar to that in other tropical regions, 
where American goods are proving exceedingly popular at prices that 
compete successtully with European products of similar grade. The ex- 

orts of the colony consist at present principally of rubber and ivory. 

offee, tobacco and copra are also exported, as well as some rum made 
from native sugar. At present communication with the interior is 
chiefly by means of five caravan routes, but a railway is being built to 
Usambara, work on which is just now delayed by the unwillingness of 
the Reichstag to vote the necessary appropriations, and a concession 
has been granted for an East African Central Railway to a syndicate of 
Berlin bankers and capitalists. The colony is believed to possess con- 
siderable mineral resources, but these have not as yet been fully inves- 
tigated.—— CamERoons.—The area of this colony is 191,130 square miles 
and its native population is estimated at about 3,500,000. The white popu- 
lation in 1901 numbered 548, of whom more than half were merchantsand 
planters. Exports for 1900 amounted to $1,430,298, an increase of about 
$250,000 over the preceding year. The principal exports were rubber, 
palm kernels, palm oil, ivory, cocoa and tobacco. Imports for 1900 were 
$3,461,535, an increase of nearly $150,000 over the preceding year. The 
principal imports were textiles, groceries, iron and ironware, rum and 
other spirits, and firearms. The regions included in this colony have 
not yet been fully explored, although much new information regarding 
its resources has been acquired during the past year, and considerable 
difficulty has been experienced with the natives, necessitating several 
punitive expeditions. Slavery still exists, but is being gradually sup- 
pressed by law.——ToGoLaNnp.—With an area of less than 33,000 square 
miles, this colony has a population of over 2,500,000, and is thus one of 
the most populous of the colonial possessions in Africa. The white 
population is 137. The exports in 1900 were valued at $743,127, an in- 
crease of about $100,000 over the preceding year, and the imports at 
$854 582, a gain of some $35,000. The principal exports were palm 
kernels, palm oil and rubber, and the chief imports cotton goods, 
spirits, tobacco, agricultural produce, hardware and metal goods, fire- 
arms, petroleum and glass. There is at present no railway in Togo- 
land, and fears ure expressed that those being constructed in Dahomey 
and the Gold Coast Colony may divert much of the interior trade to 
France and Great Britain unless one is constructed shortly. The 
country is peaceful and the natives intelligent and fairly industrious. 
Efforts are being made to introduce the cultivation of cotton, thus far 
with some success, though the experimental plantations are small. The 





grade produced is reported to be rather above American middling.—— 
GERMAN SOUTH-WEST AFRICA.—Although in area one of the largest 
of the German colonies, baying 322,450 square miles, this is very 
sparsely settled. The native population is estimated at 200,000 and the 
white population in 1891 numbered 3,388. More has been done by the 
Germans in the way of settling and improving this colony than any 
other thus far. A railway has been built from Swakopmund to Wind- 
hoek, a distance of 237 miles, while much progress has been made in 
constructing a harbor at the former point. Exports in 1900 were valued 
at $220,644, a decrease of more than $120,000 from the preceding year. 
Practically the only article exported is guano. The imports were 


valued at $1,693,220 for the same period, a decline of nearly $500,000. 


The principal imports are iron and steel products including railway 
material, textiles, preserved foods, flour. beer, spirits, machinery and 
grain. The bulk of the imports come from Germany, although some 
come from Great Britain and a considerable portion from Cape Colony. 
Of the last a part may be of American origin. Experiments are also 
being made in this colony with cotton cultivation, while cattle breeding 
has assumed important dimensions. The colony has some mineral 
resources, especially copper, and new railways are being projected that 
will call for increased importations if carried out. ——-Samoa.—Since the 
German occupation this colony has been completely pacified, and the 
general commercial situation is reported to be better than ever before 
in its history. The area of the island is about 1,000 square miles and 
the population, according to the latest German returns, 32,815 natives 
and 450 whites. The exports in 1900 were valued at $307,638, a decrease 
of some $55,000 from 1899. The only article of export is copra. The 
imports for the same year were valued at $511,758, an increase of some 
$35,000. More than half of the imports come from Australia and New 
Zealand, while the remainder comes from the United States and 
Germany in about ‘equal proportions OTHER INSULAR POSSES- 
sions—The German possessions in the Pacific, in addition to Samoa, 
comprise New Guinea, Kaiser Wilhelm’s Land, the Bismarek Archi- 
pelago, the Solomon Islands, the Carolines, Pelew, Marianne and 
Marshall Islands. The combined area of all these groups is estimated 
at 95,160 square miles, and the total population at 400,000. The exports 
of the Bismarck and Marshall Islands and one of the Carolines, 
which are all regarding which late returns are reported, aggregated 
$369,474, and consisted almost entirely of copra. Imports into the same 
islands aggregated $555,741. Most of the trade is with Germany.—— 
Krao-Cuovu.—The colonial administration has done more perhaps in 
this, the newest of Germany’s colonies, than in any other. Although 
the area is only 200 square miles and the population only 60,000, the 
possession is of great commercial importance, since it will eventually 
torm the port of entry for a large part of the adjacent interior. A rait- 
way has already been built from Tsing-tau, the harbor of the colony, 
where the Government has constructed extensive improvements, to 
Wei-hsien, in the province of Shangtung, a distance of 114 miles, and is 
shortly to be extended to Tsi-nan-fu, the capital. Extensive coal deposits 
are traversed by the line and are to be worked by German capital in 
connection with the railway. At present few steamers stop at Kiao-Chou, 
hence much of its imports are shipped by way of Shanghai, but it is the 





_intention of the Government to induce the German steamship lines 


plying in the Far East to make Tsing-tau a port of call. Already the 
transit trade of the port has increased from $5,928,000 to $14,017,000, and 
this is taken to be merely an indication of what will take place with 
improved transportation facilities. 





trains, viz.: (1) Under-frames and bogie trucks, | General of the Administracion Municipal, 


FOREIGN CONTRACTS. 


Gas Beacoxns, Beacon Buoys, Moorine 
Cuains, Etc.—Alexandria, Egypt.—For the 
Government. Tenders are invited for the sup- 

ly of the following: ‘Two gas beacons for Suez 
Sead. 1 set of materials for lengthening a gas 
beacon, 2 beacon buoys, and one set of mooring 
chaias and anchors. Specifications of the 
Central Office of the Administration of Ports 
and Lighthouses, Alexandria. Contract closes 
June 2. 

ELECTRIC ELEVaToRsS. — Leeds, England.— 
Tenders are invited by the Guardians of the 
Poor of the Hunslet Union for two electric lifts 
fora new infirmary. Specifications and plans 
of Messrs. Shepherd & Watney, Consulting En- 
gineers, Creek Street Chambers, Leeds. Con- 
tract closes June 3. 

ROLLING Stock.—Copenhagen, Denmark.— 
For the Danish State Ruilways. Tenders are 
invited for the supply of the following: Five 
express engines, 5 freight engines, 5 shunting 
engines, 5 passenger carriages of third class, 
40 box cars and 100 open freight cars. Address 
Mechanical Department, Colbjornsensgade 6, 
Copenhagen, B., Denmark. Contract closes 
June 5. 

Cast-Iron Prpe.—Mansfield, England.—For 
the Blackwell Rural District. Tenders are in- 
vited for the supply and laying of about three 
miles of 6-inch and 3-inch cast-iron pipes, and 


the construction of a covered service reservoir 


to hold 86,000 gallons, together with all valves 
and other apparatus necessary. Specifications 
of the Engineers, Messrs. Geo. and F. W 
Hodson, Loughborough. Fee, £5 5s., return- 
able. Tenders to be addressed to Clerk of 
Council at Mansfield. Contract closes June 3. 


Cast-Iron Tanxs.—London, England.—For. 


the London County Council. Tenders are in- 
vited for the supply and erection of two cast- 
iron feed-water tanks, with all accessories, 
complete. Wages paid by contractor must 
not be lower than in Council’s list. Specifica- 
tions at Engineer’s Department, County Hall, 
Spring Gardens, London, 8S. W. Fee. £2 2s., 
returnable. Contract closes June 3. 
RaILWay MaTeRIAus.—East India.—Tenders 
are invited by the East Indian Railway Com- 
y for the supply and delivery of materials 
“sy the construction of ten passenger bogie 





(2) wheels and axles, (3) india-rubber fittings, 
(4) linoleum floor-cloths and prepared roofing 
canvas, (5) miscellaneous car fittings. Specifi- 
eations at Company’s offices, Nicholas Lane, 
London, E. C. Contract closes June 4. 


Gas Enoines.—Chorley, England.—Tenders 
are invited by the Rural District Council for 
the supply of gas engines and pumps in dupli- 
cate. Particulars of A. Jolly, Surveyor. Con- 
tract closes Juue 4. 

INCANDESCENT Lamps, OIL, Etc.—Dudley, 
England.—Tenders are invited by the Corpora- 
tion for the supply of (Section E) incandescent 
lamps, and (F) oil. Specifications, etc., of Mr. 
Reginald P. Wilson, 66 Victoria Street, West- 
minster. Fee, £3 3s. Contract closes June 6. 

INCANDESCENT Lamps. — Beckenham, Eng- 
land.—Tenders are invited by the Urban Dis- 
trict Council for the supply of incandescent 
lamps. Specifications of Mr. Reginald P. Wil- 
son, 66 Victoria Street, Westminster. Fee, 
£3, returnable. Contract closes June 6. 


Motors, Pipine, Erc.—Barking, England.— 
Tenders are invited for the Urban District for 
the supply of motors, pipework and chequer 
plating, etc., for the electricity works. Par- 
ticulars of the Engineer, Electricity Works, 
East St., Barking. Fee, £1 is., returnable. 
Contract closes June 6. 

ECONOMIZER AND CONDENSING PLANTS.— 
Glasgow, Scotland.—For the Corporation. Ten- 
ders are invited for the supp!y and erection of 
(1) one economiser with induced draught fan, 
C) condensing plant for engines at Pollokshaws 

oad station, and (3) condensing plant for new 
engines at Port Dundas station. Specifications 
of the Engineer, Mr. W. A. Chamen, 75 Waterloo 
St., Glasgow. Fee, £1 1s., returnable. Contract 
closes June 7. 


Port Works.—Madrid, Spain.—Tenders are 
invited by the Ministry of Agriculture, Indus- 
try, Commerce and Public Works forthe con- 
struction of the works comprised in the first 
section of those planned for the port of Rosas, 
Province of Gerona, at upset price of 1,297,845 
pesetas ($250,484). A provisional deposit of 
13,000 pesetas ($2,509) is required. Particulars 
3 — above mentioned. Contract closes 

une /. 


Pusiic OrFrice BvILDING. — Santandar, 
Spain.—Tenders are invited by the Directorate 





Madrid, and the Casa Consistorial, Santandar, 
for the construction of municipal office build 
ings at Santandar at upset price of 623,206 
pesetas, or $120,279. A provisional deposit of 
31,813 pesetas, or $6,140 is required. Particulars 
and specifications of either of above offices. 
Contract closes June 7. 


CONSTRUCTION OF PrER.—Canary Islands.— 
Tenders are invited by the Director-General of 
Public Works, Madrid, for the prolongation of 
the pier at the Port of Nievés, in Agaete, Island 
of Grand Canary, at upset price of 152,441 

esetas, or $29,421. A provisional deposit of 

,700 pesetas, or $1,486, is required. Contract 
closes June 7. 


Cast-Iron WaTER Mains, Etc.—Langport. 
England.—Tenders are invited by the Rural 
District Council for the supply and laying of 
about 13 miles of 5-inchb, 4-inch and 3-inch cast- 
iron mains, with sluice valves, hydrants and ac- 
cessories ; also of a covered service reservoir, 
air lift installation and other works. Specifica- 
tions, etc., of Messrs. Bailey Denton, Son, Law- 
ford & Symons, Palace Chambers, Westminster. 
Fee, £2 2s., returnable. Contract closes June 9. 


STEEL GIRDER TRAMRAILS.—Brighton, Eng- 
land.—Tenders are invited by the UCorporation 
for the supply of 300 tons of steel girder tram- 
rails. Specifications, etc., of the Tramways 
Engineer, Mr. Thos. B. Holliday, Lewes Road, 
Brighton. Contract closes June 9. 


SwiTcHEs, Crossines, Etc.—Brighton, Eng: 
land.—Tenders are also invited by the forego- 
ing Corporation for the supply of switches 
(points) crossings, tie bars, bolts and other 
fittings. Address as in preceding contract. 
Contract closes June 9. 


STEEL TROUGHING.—New South Wales.— 
Tenders are invited by the Department of 
Public Works for the supply of 10,000 feet of 
steel troughing. Specifications of the Com- 
missioner and Principal Engineer for Roads 
and Bridges, Sydney. Contract closes June 9. 


WaTER METERS.—San Juan, Porto Rico.— 
Tenders are invited by the Municipality for the 
supply and delivery of 1,50 §-inch water meters 
with couplings for iron pipe. Meters will be 
subjected to tests for durability, etc., it being 
required that they be able to pass 200,000 gallons 
without loss of efficiency, to register between 
limits of accuracy of 98.5 to 101, and to measure 











DUN’S REVIEW. 






13 








as low as two or three gallons per hour. The dials 
must indicate quantities in liters. Two-thirds 
of the quantity required must be shipped within 
four weeks of notification by cable of acceptance 
of bid, and balance within eight weeks. A 
certified check for $500 must accompany all 
tenders. Address J. A. Canals, Oity Engineer. 
Contract closes June 9. 

SanD WasHERS.—Calcutta, India.—For the 
' Waterworks Department. Tenders are invited 
for the supply of suitable sand washers capable 
of dealing with 700 cubic feet of sand per hour, 
and about 1,400,000 cubic feet per annum. 
Further particulars of Mr. Fred. Gainsford, 
Secretary to the Corporation. Contract closes 
June ll, . 

UNOXIDIZABLE STEEL Pipe.—Madrid, Spain. 
—Tenders are invited by the Casa Consistorial, 
Plaza de la Villa 5, Madrid, for the supply of 
unoxidizable steel pipes to replace the earthen- 
ware pipes to bring water from the Castellana 
reservoir at upset price of 100,000 pesetas, or 
$1,930. A provisional deposit of 5,000 pesetas, 
or $965, is required. Contract closes June 15. 


STEEL Lirt Bripez.—New South Wales.— 
Tenders are invited yg Department of Public 
Works, Sydney, N.S. W., for the construction of 
a steel lift bridge over the Murray River at 
Koondrook. Plans, etc., of tlie Commissioner 
for Roads and Bridges, Sydney. Contract 
closes June 16. 

STEEL BRIDGEWORK.—Newport, South Wales. 
—Tenders are invited by the Corporation for 
the erection of a transporter bridge across the 
river Usk, in two contracts. No. 1.—Masonry 
piers and anchorage. No. 2.—Steel super- 
structure. Drawings, etc., of the Borough 
Engineer, Newport. Fee, £5 for contract No. 
1, and £50 for No. 2, returnable on return of 
drawings, etc. Trade union rates of wages 
must be paid by contractor. Contract closes 
June 16. 

PAPER AND ENVELOPES. —Cairo, Egypt.— 
Tenders are invited for the supply of paper 
and envelopes required for the Government 
departments during the years 1903, 1904 and 
1905. Address the Secretariat of the Egyptian 
Ministry of Finance, Cairo, where samples and 
specifications may be seen. American manu- 
facturers will probably find it advisable to 
arrange with some responsible house in Egypt, 
or having connections there, to tender for them, 
as there is not sufficient time to tender other- 
wise. Contract closes June 28. 


BOOKCASES AND EXHIBITION Cases.—Cairo, 
a a ng are invited by the Egyptian 
Public Works Department for the suppiy of 
bookcases of glass and iron for the Khedivial 
Library, capable of holding 50,000 books. 
These should be designed in Arab style. There 
are also required 44 glass and iron exhibition 
cases, of which 36 are to be 6 feet long. 3 feet 
4 inches wide and 2 feet high, with additional 
cases placed above of the same length and 1 
foot wide and 1 foot 6 inches high. The re- 
maining eight cases to be without the addi- 
tional cases last mertioned. All to be glazed 
with §-inch plate glass. Address Head of Ad- 
ministrative Service, Public Works Depart- 
ment, Cairo. Contract closes June 30. 

BeER.—Cairo, Egypt.—Tenders are invited for 
the supply of beer for the British troops in 
Egypt, for the year beginning September 1, 
1902. Address Chief fficer, Cairo. 
Contract closes June 30. 

Paper. — Ceylon. — For the Government.— 
Tenders are invited for the supply of paper for 
the use of the Ceylon Government during the 
years 1903, 1904 and 1905. Tenders must be 
accompanied by samples consisting of not less 
than half a quire in each case, but samples of 
more than one quality may be submitted for 
each or any description. The following are the 
papers for which tenders are invited, and the 
average quantities which will be required of 
each per year: 

1. Azure wove writing paper— 
Quad foolscap, 34x27 in., 55 Ibs .... 
2. Cartridge paper— 


Reams. 
-- 1,500 


White. super royal, 274x204 in.,50lbs. 150 
3. White printings— 
i. Quad foolscap, 34x27 in., 40 lbs... 900 
ii. Double royal, 40x25 in., 44 Ibs.... 800 
iii. Gazette (spec’] size), 35x25in.,43lbs 750 
iv. Quad crown, 40x30 in., 65 lbs..... 400 
v. Double royal, 40x25 in., 60 lbs.... 50 
vi. Double demy, 35x224 in., 48 lbs... 100 
4. Colored printings— 
Royal, 25x20 in., 24 lbs. (yellow 50, 
blue 40. pink 25, green 5, slate 5)... 125 
5. Glazed badami— 
i. Double royal, 40x25 in., 32 lbs., put 
nda s annus een heen habied 1,000 
ii. Quad foolscap, 34x27 in., 30 lbs., 
SE dccncciscvonccvescowe 200 
6. Brown wrapping paper— 
Size 29x22 in., 50 lbs., put up folded. 100 


The price per ream is to include delivery, and 
stacking at the Government Stores as ordered. 
Further particulars and forms for tenders of 
the Controller of Government Stores, Ceylon. 
Contract closes July 14. 








BripGE.—Sydney, New South Wales.—The 
time for the submission uf tenders for the bridge 
across Sydney Harbor has been extended to 
June 30. Particulars of Mr. Henry Copeland, 
Agent-General for New South Wales, 9 Victoria 


'$t., London, S. W. 


SELF-PROPEULED Lorry.—London, England. 
—'l'enders are invited by the War Office for the 
manufacture of a self-propelled lorry for mili- 
tary purposes, driven by an internal combustion 
engine using oil of not less than 100 F. flash 
pointas fuel. Specifications of the Director of 
Army Contracts, War Office, Pall Mall, London, 
S. W. Contract closes July 31. 

ELECTRIC POWER AND LIGHTING CONCES- 
s1on.—Kolozsvar, Hungary.—The Municipality 
invites offers for supplying the electricity 
needed for lighting public and private buildings 
and for industrial purposes in this city of 60,000 
inhabitants. Address Bela Fekete Nagy, 
Kolozsvar, Hungary. Contract closes Sep- 
tember 1. 


HARBOR CONSTRUCTION. — Port Adelaide, 
South Australia.—Tenders will shortly be in- 
vited for the construction of an outer harbor in 
Light’s Passage, at the entrance to Port Adelaide 
River. The proposed works will comprise ap- 
proximately 4} million cubic yards of dredging 
in limestone, sand, and clay, and the construc- 
tion of 1,500 ft. of wharfs, and stone revetment 
walls in connection therewith, for the berthing 
of steamships in the harbor; also the reclama- 
tion of a large area of foreshore with the 
dredged materials. Address H. Allerdale Grain- 
ger, Agent-General for South Australia, 1 
Crosby Square, London, E. C. 


CasT-IRoN Pips. — Port Arthur, Russian 
China.—Tenders are invited by the East Asiatic 
Co., a Danish firm having headquarters at 
Copenhagen, for the supply of 1,500 tons of cast- 
iron water pipe. No date for closing contract 
stated. 

DRAINAGE WorK.—Buenos Ayres, Argen- 
tina.—Tenders are invited by the Commission- 
ers for the Drainage Works of the Province of 
Buenos Ayres, for the construction of the neces- 
sary works in connection with over 620 miles of 
main drainage canals, branch trenches, and 
accessory works in certain regions subject to 
inundations. Contractors experienced in such 
work, and desirous of tendering, may obtain 
further information by applying in writing to 
the Secretary, Argentine Legation, 16 Kensing- 
ton Palace-gardens, London, W. No date for 
placing contract announced. 





Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(156) FLour, Corton SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 


(157) Acency.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 


(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 

(160) AGENCY FOR GALVANIZED I[Ron.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 


(161) GRAINS AND SEEDs.—An Antwerp agent 
desires to represent American shippers of all 
kinds of grains and seeds. 

(162) SuGarR EsTaTE FOR SALE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

(163) Corton PRINTS.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 

(164) Sinks, WooLENS AND COTTON PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buyine AGENT FOR GoaT SKINs.— 
A firm at Mogador, Morocco, is desirous of re- 
presenting a New York, Philadelphia or Boston 
firm in buying raw Morocco goat skins on a 
commission basis. 

(167) StapLe Propvucts.—An Australian firm 
is desirous of representing American exporters 
of staple products. 

(168) MustcaL INsTRUMENTs.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 

(170) Export AND IMPORT AGENT AT MAURI- 
TIUs.—An import and export commission house 





at Port Louis, Mauritius, is desirous of securing 
connections with manufacturers, shipowners 
and insurance companies in the United States. 


(171) Export AND Import AGENT aT Bar- 
BADOS.—A Barbados shipping and commission 
house desires to be placed in communication 
with concerns in the United States. 


(172) Drizp Fruit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 

(174) Soap.—A manufacturer of soap at Bar- 
men, mg tery is desirous of securing an agent 
in New York City to handle his soap exclusively. 





Suggestions Regarding Shipping 
Goods to Mexico. 


The following suggestions and instructions 
regarding the shipment of merchandise from 
the United States to Mexico are of interest to all 
manufacturers having business relations with 
that country : 

I. Packages of merchandise must contain only 
one mark and number in order to facilitate 
identification. When packages bear marks and 
numbers other than appear on consular invoice 
and manifest, a fine will be imposed on shipper, 
not to exceed one dollar for each package found 
in this condition. In this case the inscription 
or address of the factory which may be found 
stamped uniformly on the packages is not to be 
considered as mark, but the initials, figures 
and numbers by which each shipper can be dis- 
tinguished from all others. 

II. Shippers should state gross and net weight 
and value of each package, even when the en- 
tire shipment is made of one class of goods. 
In case there should be different articles in one 
package, great care must be taken to give net 
weight, legal weight, and value of each article; 
also its classification in accordance with the 
provisions of the customstariff. Weights, etc., 
should be stated in terms of the metric system. 

III. A great difference exists between net 
weight and legal weight: Net weizht represents 
the intrinsic weight of the merchandise itself, 
while legal weight includes all kinds of interior 
packirg, such as boxes of paper or light wood, 
bottles, flasks, vials, jugs, ete., directly con- 
taining the respective articles, and packed with 
the same in a large case. The customs tariff 
states plainly when duties are to be charged on 
net weight and on legal weight. 

1V. When several boxes, bundles or packages 
are strapped or bound together so as to form a 
single package. the weight and number of each 
should invariably be stated in addition to the 
gross weight of the package as a whole. An 
exception, however, is made to the above in the 
case of articles in bulk, which usually come 
bound together, such as iron bars or sheets, 
staves or other similar effects. 

V. When shipping oils, and other like goods, 
which generally come in large cases, the number 
of cans contained in each case must be stated. 

VI. In dry goods, the exact length and width 
of each piece, as well as the texture and kind of 
material (whether mixture, or wool, cotton or 
linen), must be expressed, as well as the gross 
and net weight of each package, and the weizht 
of each article. The measurement of handker- 
chiefs, towels, ete.. must be stated in square 
inches. The number of threads of warp and 
wool in a square of half a centimeter should be 
stated when shipping rebozas or their imitations 
(Mexican scarfs or shawls) of cotton, hemp, 
wool or silk, or a mixture of any of the materials 
above named. 

VIL. When shipping drugs, care must be 
taken not to use flasks or vials bearing a Jabel 
varying from the actual contents, as in such 
cases duties will be collected on the article sub- 
jected to the higher rate. 

VIII. All articles, even when imported with 
machinery, and forming part thereof, but which 
can be put to another use than that for which 
they were designedly imported, must pay the 
duty as set forth in the tariff. Under this head 
are included bolts and nuts (except in very 
small quantities); iron—round, flat, octagonal 
or square; oils, textures of wool and other 
material ; skins, tanned or untanned, etc. 

Extreme care should be taken to give the 
exact number of packages shipped. Any excess 
over the number specified in the manifest will 
incur heavy penalties which are always rigidly 
enforced. 

X. When shipping crockery or glassware, 
care must be taken to state whether the same 
is plain, or with mountings or ornaments of 
metal, and if such metal be gilt or plated. 
When plain, such articles pay alower rate of 
duty, hence the necessity of proper specification 
as above, and of givingseparately the respective 
weights of each kind. 

XII. When —ere goods in bond, the 
proper entry must be made at the custom house 
or port of shipment, so as to allow of the im- 
portation into Mexico without making new entry 
at the United States custom house at the frontier. 
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FOREIGN SAILINGS, 


June 4 te July 5. 


Bh ansyne | isa list of intended sailings from 

yeep. | ports of vessels carrying general freight. 

Lasts tramp steamships and ng vessels for 

charter will be furnished on application to 

Dun’s REviEW. Mail steamers are marked 
thus* 





NEW YORK SAILINGS. 


Teo Liverpeoei. . Line, 

ed., June 4..Majestic® .......... White Star 
Fri., age. _—«_sR SG ee: ” * 
Sat.. .;. Sel ingsesensiehen Cunard 

x ©. ee sancocetetenn Leyland 
Wed., “ 11..Germanic”.......- White Star 
Sat., 7 FE eo ceesnccesoes Leyland 

és BLE scdncoceavenaee Cunard 
a. —™ te toa a es White Star 

as os NS . nccccceos " ee 
Fri., aa 20; Oymrie Lietediedenn “ " 
Sat., ae! Cunard 
en. ee nn cede miedence ss White Star 
a. ., a ann. casesescee te 6 
Sat., we @— ae Cunard 

- S FR OAR ccc cccvcess Leyland 
oe, ee White Star 
ks Re cccces mao ” 
Fri., awe 00 ee e ” 
Sat., eee 0 tti«(‘«‘él Cunard 
Te London. 
Sat., June 7..Minnehaha.. Atlantic Transp. 
Wed., ‘* 11..Manitou...... és “6 
Sat., *s 14..Mesaba....... 66 os 

os ‘* 21..Minneapolis .. ' ” 
Te Hull. 
Sa Sn SD oc ccseseseieneee Wilson 

es wees ss - 

as ae = See prewete ? 

66 yk | ERE ae ~ 


To Southampton. 
Wed., June 4..St. Paul*............-American 
wk = aoe = 
” * §=§©18.. Philadelphia*........ - 
“6 2 ns ueweéesude " 
Se cee MINED vacccccesces 7. 
To Glasgow 
Sat., June — 7 .-Mongolian ........./ A lan State 
s 6 5 eee 
as oe + . Laurentian ........ i“ 6 
To Bristol. 
Tues., June 10..Jersey City........ Bristol City 
‘« 17.. Exeter City........ 7 oe 
” ‘« 24.. Boston City........ a os 
Te Havre. 


Thur., J _. 5. BT ee French 
$e o6 JE RIS ccccccoccs " 
6 6 rh . La Touraine* .......... ss 
és 6 26... SA EOEEE ccdocwcscsce < 
« July 3 La Bretagne*.......... " 

To Rotterdam. 

Sat., June 7..Ryndam*......... Holland-Am, 
be ‘+ 14..Rotterdam* ...... ” * 
os ‘* § $1. Moeriame” .. . ccc 
oe ‘+ 28..Statendam* .. ... 

a eee Secwescs - a 

Te Hamburg. 

Thur., June 5..Pretoria*.......... Hamb.-Am. 

es Bee o ccckece poe e " 

- oe Te Oe... .casenncce Brauer 
we <5 .Auguste Victoria* -Hamb. “Am. 
us Se ER. cteccamin'e 

¥ oe 2. SEIOE ..nsoseces ” ’ 

Thur., ‘* 20..Fuerst Bismarck*.. " soa 

Tues, e uly 1..Graf Waldersee*... * oa 

. ee Se} SIE $e 

To Antwerp. 

Sat., June 7..British Trader ........ Phoenix 
5g ‘+ 14..British Empire ....... ” 

“ ‘“ 21..British Princess....... - 


To Malta, Venice and Tries 

Sat., June 7..Powhatan. o Med. &N.Y.S.S.Co. 

Te Bremen. 

Thur., June 5..Gr. Kurfuerst*.No. Ger. Lloyd 
” 7 .. Barbarossa” . 


we: oe .K. Wilhelm der Grosse* * ne 
zo. “ +h EE <n cuak sens 
Tues., ‘** 24..Kaiserin Maria Theresa* ‘ 
Thur., ‘‘ 26..Friedrich der Grosse* ‘ 
Tues., July 1..Kronprinz Wilhelm* ‘* 
Thur., ‘© 3..Koenigin Luise*...... ” 
To Constantinople, Odessa and Novorisisk. 
Sg "SE Re evant 
Te Christiania, Copenhagen and Stettin. 
Sat., Ba Rc keens cécenbdes Scand. “Am. 
age °< > —oeaue 
- ms 21.. Hekla ETNIES ORM - me 
_ Skee S| ee ue 6 
To Montevideo. Buenos Ayres and Rosario. 
Sat., June 21..Merchant Prince ....... Prince 
1 * 9B. Aawbiotan.....s: Norton & Son 
Te Windward Islands. ‘ 
Tues., June 17..Madiana ...... Quebec 8.5. Co. 


Sat., ** 28..Fontabelle .... 
Te Perte Rice, Venezuela and Curacac. 


Sat., June 7..Maracaibo*.......... Red **D” 
ili 14..Philadelphia* ....... te ” 
- 6) 0. Se ot cecegeeieh se i sé 
sé oé 28 . Caracas* LOO Get Reng. sé sé 








. BOSTON SAILINGS. 
To Liverpeol. 


i. Se. aoc ws connaccctetnat Cunard 
Tues., “ 10.. Saxonia sdvbsabetsonbe en’ ” 

fe oF Es ancuastetéeukues - 

“ July 1..Sylvania seeescosecesos = 
To Lendon. 


Fri., June 6..Virginian...Wilson & Furness 


To Hall (via New York). 
Sat., June 14. Colorado ........cccccce Wilson 


MONTR EAL SAILINGS. 


To Liverpool. 
Thur., June 5..Lake Simcoe.. Elder-Dempster 
Sat., P)> Figo ans tecpewesiasia Allan 


an =~ Peeamenyarr. Dominion 
To Glasgow. 
Wed., June 4..Tritonia ...cccccccce Donaldson 
se ERs oak cease srvouced Allan 
To Antwerp. 
Thur., June 5..Mexican ............. Ellerman 


To Kotterdam. 


Tues., June 10..Ceylon....Rotterdam-Montreal 


PHILADELPHIA SAILINGS. 
Te Liverpool. 


Sat., June 14..Noordland”.......... American 
ss alee OR _ 5 
“ ‘+ 28..Westernland*....... “ 
July 5..Belgenland* ........ " 
Toe London. 
Fri., June 6..East Point ..... Phila. Tr. Atl. 


Thur., ** 12..Crown Point.... 

Tues., “ 17..MontaukPoint.. § ‘“ “ 

Zhur., “* 26..Noeth Poimt.... ‘ ws 

To Manchester. 

Thur., June 12..Manchester Market ....Manch. 

To Bristol. 

Sat., June 7..Planet Venus... - Phila. Tr. Atl. 
* July 5..Planet Mars . 

To Hamburg. : 

Sun., June 15..Blaamanden ........... Brauer 

Tues... July 1..Bulgaria .......... Hamb.-Am. 


BALTIMORE SAILINGS. 
To London, 
Fri., June 20..Montana.......... Atl. Transp. 
Bat, duly 6... BMrepe ..cccoscos: ” ” 


To Rotterdam. 
is OD. CeeOccccctices siuwened Neptune 
os eS Bee nO? .occtcasénee ce - 


To Hamburg. 
Wed., June 18..Abyssinia ......... Hamb.-Am. 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 


Thur., dUB0 5. .LAMARO. . 220020 cccccce Virginia 
as ** 12..Castano.......C. & O. 8.8. Co. 
Mon , “ 16..Rappahannock ‘* - 
‘“* 23..Kanawha..... ” pitts 
To Lond 


Thur., a 12.. Alleghany ....C. & O. S.S. Co 
To asbers. 


Sat., June 28..A Steamer .............. Union 

To Rotterdam and Amsterdam. 

Sat., June 14..Soestdyk......... Holland-Am., 
“9 *¢ §628..Amsteldyk ....... * “ 

To Antwerp. 

Tues., June 10..St. Emoch............. Phenix 


NEW ORLEANS SAILINGS. 
Te Liverpool. 


Tues., June 10..Louisianan ........... Leyland 
» mE be vousodaenses Harrison 
Sat., ‘* 14..Alexandrian .......... Leyland 
a.  *. Si iebnscdeddens “6 
Fri., ‘“* 20..Mechanician ......... Harrison 
- a eee a 
Sat., we Ee Cuno 
ee St MT Harrison 
¥ © GD... BIGRERSUOR 60 cove cccss Leyland 
To London. 
Fri., June 20..A Steamer............ Leyland 
i ee eee Cuban 
To Manchester. 
Tues., June 10..Carrigan Head........... Head 
To Glasgow. 
Fri., June 6..A Steamer....Baccich-Clement 


To Hamburg. 
Tues., June 10.. Ramilles ................. Cory 


SAN FRANCISCO SAILINGS. 


To Honolula, Auckland and Sydney. 

Thur., June 12..Sierra ........Oceanic S.S. Co. 
Sat., a = eaarmm - 3s 
Thur., July 3..Sonoma ...... ‘09 a 


Te Henolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Wed., June 4..American Maru....Toyo 


Kisen Kaisha 


Sat., *  7..Doric ...Occidental & Oriental 
| ee Peking. ihokewarwen Pacific Mail 
Tues., ‘* 17..Nippon Maru ....Toyo 
Kisen Kaisha 
Sat., ‘* 21..Gaelic...Occidental & Oriental 
- ‘* 28..Hong Kong Maru 


Toyo Kisen Kaisha 
Thur., July 3..Coptic.. Occidental & Oriental 








BANKING NEWS. 


NEW NATIONAL BANKS. 


The First National Bank of Leesville, La. 
Capital $25,000. W. H. Powell, president, and 
B. . Dudley, cashier. 

The Fayette National Bank of Connersville, 
Ind. Capital $100,000. Joseph I. Little, presi- 
dent, and Preston H. Kensler, cashier. 

The First National Bank of Eagle Bend, 
Minn. Capital $25,000. William E. Lee, presi- 
dent, and William Rodman, cashier. 

The City National Bank of Hobart, Okla. 
Capital $25,000. D.S. Dill, president, and D. 
S. Wolfinger, cashier. This is a conversion of 
the Kiowa State Bank. 

The First National Bank of Ontario, Cal. 
Ca _— $30,000. George Chaffey, president, 

H. E. Swan, cashier. 

The Union National Bank of Chandler, Okla. 
Capital $50,000. Peter S. Hoffman, president, 
and Edgar L. Conklin, cashier. This is a con- 
version of the Bank of Hoffman. 

The First National Bank of Sutersville, Pa. 
Capital $25,000. Jacob Roth, president. 

he First oe ow: Bank of Enloe, Tex. ‘A 
ital #25,000. J.T. Conway, president, and 
R. Allen. cashien 

The Tootle-Lemon National Bank of St. 
Joseph, Mo. Capital $200,000. Eugene H. 
Zimmerman, cashier. 

The First National Bank of Clintonville, Wis. 
Capital $25,000. Thomas R. Wall, president. 





CONVERSIONS AND EXTENSIONS, 


The Farmers’ State Bank of Clear Lake, 
S. Dak., changed to the First National Bank of 
Clear Lake. Capital $25,000. 

The Citizens’ Bank of Raton, N. Mex., 
changed to the Citizens’ National Bank of 
Raton. Capital $50,00v. 

The Citizens’ National Bank of Oberlin, O., 
extended to May 19, 1922. 

The First National Bank of Huron, 8. Dak., 
extended to May 19, 1922. 

The Third National Bank of Cincinnati, O., 
extended to May 20, 1922. 

The Second National Bank of Akron, O., ex- 
tended to May 22, 1922 

The First National Bank of Michigan City, 
Ind., extended to May 22, 1922. 

The First National Bank of Le Mars, Iowa, 
extended to May 23, 1922 

The First National Bank of Janesville, Wis., 
extended to May 23, 1922. 

The First National Bank of Marietta, Pa., 
extended to May 24, 1922. 





NEW STATE BANKS AND TRUST COM. 
PANIES, 


The De Forest State Bank, of De Forest, Wis. 
Capital $25,000. The board ‘of directors are H. 
J Jamieson, Addison Jamieson, J. H. Ber- 
trand, M. Tjoraness, W. R. Chipman and E. E. 
Warner. 

The People’s Bank of Greensburg, Ky. Cap- 
ital #15, 000. J. D. Wilson, president; T. P 
Vaughn, vice-president; Fon Rogers, cashier, 
and Lon Rogers, assistant cashier. 

The Southern Banking and Trust Company 
of Rome, Ga. Capital $50,000. W. J. West, 
Sproul Fouche, H. J. Hine, A. S. West and J. 
B. Owns. 

The Bank of Shubuta, of Shubuta, Miss. 
Capital $25,000. S. H. Flaud, W. J. Weems 
and W. H. Pattin. 

The Citizens’ Banking Company of Saline- 
ville. O. Capital $50,000. H. A. Thompson, 
William A. Skinner and Francis Rogers. 

The New Castle Savings ¢ and Trust Company, 
of New Castle, Ind. Capital $50,000. e p 
Newby, resident ; John M. Morris, vice-presi- 
dent, and Charles Mouch, treasurer. 


The People’s Bank of Jonestown, Miss. Cap- 
ital $10,000. W.C. Weatherby, J. T. Longino 
and others. 

The Citizens’ Bank of Nebo, Ky. Capital 
$15,000. W. B. Smith, J. L. Rodgers and H. R. 


Cox. 

The Bank of we ee of Marshall, Okla. 

ee $5,000. J. W. Smith, L. J. Miller and 
W. S. Crosby. 

The Sapulpa Trust Company, of Sapulpa, Ind. 
Ter. Capital $5,000. T. Fife, William Sapulpa 
and Joseph Brunner. 

The First State Bank of Prague, Okla. Cap- 
ital $25,000. J.P. Churles and H. Josey. 

The State Bank of Savanna, Ill. Capital 
$25,000. Bothwell Pulford, president, and 
William L. Westbrook, cashier. 


The Farmers’ Bank Company of Arcanum, 
O. Capital $30,000. W. J. Dull. W. G. Crew, 
Samuel Dull, M. B. Trainer and M. L. Weisen- 
berger. 

The Scandia American Bank of Claremont, 
S. Dak. Capital $10,000. E A. Amudson, 
resident; R. O. Clark, vice-president, and W. 
. Setvens, cashier. 
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The Bank of Doe Run, Doe Run, Ga. Cap- 
ital $25,000. H. T. Crawford, G. E. Smith and 
T. H. Parker. 

The Eastern Trust Company of New York 
City. Capital $1,000,000. The directors are as 
follows: UC. M. Jesup, Paul Morton, 8S. R. Ship- 
ley, J. Wesley Allison, Eugene Zimmerman, 
Crawford Fairbanks, 8S. R. Callaway, W. N. 
Coler, Jr., T. P. Shonts, F. B. Schenck, D. 8. 
Ramsey, J. H. Parker, F. V. Greene, H. A. 
Ware, G. H. Meldrum, John N. Golding, Henry 
Rowley, F. B. Allen, J. B. Finley, W. C. Farns- 
worth and H. H. Melville. 


The Farmers and Merchants’ Bank of Pond 
Creek, Okla. Capital $10,000. F. W. Penne- 
baker, J. H. dmondson and Charles T. 
Billingsley. 

The Farmers’ State Bank of Middletown, 
Ind. Capital, $30,000. N. R. Elliott, presi- 
dent, and E. L. Elliott, cashier. 

The Curtis State Bank, of Curtis, Okla. Cap- 
ital $5,000. W. R. Gage, M. H. Linden, E. F. 
Villott and others. 


APPLICATIONS APPROVED. 

The Athens National Bank, of Athens, Tex. 
Capital $25,000. R. B. Caldwell, Corsicana, 
Tex.; Travis Hollund, T. 8S. Daniel, W. S. 
Price and R. A. Caldwell. 


The First National Bank of Tamaroa, III. 
Capital $25,000. F. Rupp, Tamaros, Ill.; H. R. 
Winthrop, J. T. Marlow, Cicero Barber and 
Henry Horn. 


The First National Bank of Pocahontas, Iowa. 
Capital $25,000. W. S. McEwen, Pocahontas, 
Iowa; James Bruce, L. C. Thornton, H. J. 
Murray and W. D. McEwen. 

The First National Bank of Columbia, Ala. 
Capital $50,000. G. H. Malone, Dothan, Ala. ; 
Robert Boyd, John W. Malone, E. R. Malone 
and A. Y. Malone. 


The First National Bank of Falls Creek, Pa. 
Capital $50,000. D. S. Herron, Du Bois, Pa. ; 
John A. Miller, J. H. McClelland, D. T. Den- 
nison and J. S. Daugherty. 


The Consolidated National Bank of New 
York City. Capital $1,000,000. Mortimer H. 
Wagar, Hugh King, George S. Hart, O. D. 
Ashley, Alfred Jaretzki. 

The First National Bank of Collinsville, Tex. 
Capital $25,000. T. F. Rodgers, Collinsville, 
Tex.; J. L. Harbison, J. O. Baker, J. W. Dish- 
man, A. T. Pelphrey and others. 

~The Spring Valley National Bank, of Spring 
Valley, Minn. Capital $25,000. Everett Jones, 
Spring Valley, Minn.; N. T. Cummings, Julius 
Krause, J. B. Langum and Obe Clouse. 





MISCELLANEOUS. 


The Central Savings Bank and the Union 
Savings Banks of Toledo, O., have consolidated. 
The new concern will have a capital of over 
$330,000, with deposits of not less than $750,000. 

W. H. Thompson, President of the National 
Bank of Commerce, of St. Louis, Mo., recently 
announced that his bank would absorb the 
Continental National Bank of that city. The 
merger will give St. Louis a bank which will 
have a combined capital of $6,000,000, and sur- 
plus and profits amounting to $4,150.000. The 
new officers have not as yet been elected. 

Charles O. Austin, Cashier of the Mechanics’ 
National Bank, of St Louis, Mo., was recently 
elected President of the Missouri Bankers’ 
Association. Prior to his election as president 
he served the association last year as vice- 
president. E 

The National Bank of North America, of New 
York City, has removed from its offices at the 
corner of Nassau and Cedar Streets to the 
quarters of the old Bank of the State of New 
York, which institution it absorbed. The bank 
will occupy the main and second floors of that 
building, corner of William Street and Ex- 
change Place, until the new bank structure on 
Exchange Place shall be completed. 

The directors of the Southern Trust and 

. Banking Company and the Hibernia National 
: Bank, of New Orleans, La., have voted in favor 
,of a merger of the two institutions, with a cap- 
ital of $1,000,000 and a surplus of $2,000,000. 
In case the necessary legislation can be ob- 
‘tained the merger is to be known as the 
Hibernia Bank and Trust Company, otherwise 
it is to be under the name of the Hibernia Na- 
tional Bank. 

The Federal Trust and Savings Bank of 
Chicago, Ill., will open for business on June 2. 
The officers selected are T. P. Phillips, presi- 
dent ; Nathan G. Moore, vice-president ; Charles 
S. Castle, cashier; F. J. Scheidenhelm, assist- 
ant cashier; I. J. Stuart, secretary. and Elbert 
H. Gary, chairman of the Board of Directors. 

The Bankers’ National Bank of Chicago, Il., 
will probably call upon its stockholdersin the 
near future to authorize an increase of the cap- 
ital stock to $2,000,000. 





INVESTMENT NEWS. 


Bond Offerings. 


. MonTREAL, Can.—Sealed proposals will be 
received by the City Clerk until June 4 for 
$2,000,000 34 per cent. consolidated fund of the 
City of Montreal. The issue is made for the 
redemption of matured and maturing deben- 
tures under the authority of the Legislature of 
Quebec, and will be issued in the form of either 
registered stock or coupon bonds ($100 shares if 
in stock—#100 to $2,000 if in bonds), interest 
ayable semi-annually in Montreal, London or 
ow York, as regards bonds, or at either Mon- 
treal or London as regards registered stock. 
Payments are to be made as follows: 2 per 
cent. upon application, 23 per cent. on allot- 
ment, 25 per cent. July 1, 25 per cent. Septem- 
ber 1, 25 per cent. November 1. The upset 
price is 98 per cent. net and accrued interest 
from May 1 to dates of payment as stated 
above. 

OnE IDA County, N. Y.—Sealed “yo will 
be received until June 4 by J. H. Flanagan, 
County Treasurer, for $100,000 34 per ceut. 
registered new court house bonds in denom- 
ination of $1,000 each, and maturing as follows: 
$8,000 annually from February 1, 1903. to Feb- 
ruary 1, 1912, inclusive; $10,000 February 1, 
1913, and $10,000 February 1, 1914. These bonds 
will be dated March 20, 1902. A certified check 
on a national bank for 5 per cent. of the 
amount bid for must accompany each proposal. 
At the same time proposals will also be received 
for the balance of the issue, $250,000, bearing 
same date and rate of interest, and maturing at 
the rate of $10,000 annually from February 1, 
1915, to February 1, 1939, inclusive. The securi- 
ties will be delivered as follows: $100,000 on 
June 16, 1902; $100,000 on October 1, 1902; 
$50.000 on February 1, 1903; $50,000 on June 1, 
1903, and $30,000 on October 1, 1903. For the 
balance of $250,000 a certiiled check on a na- 
tional bank for 2 per cent. must accompany 
all bids. 

Winona, Minn.—Sealed proposals will be 
received until June 9 by the City Council for 
$50.000 refunding water bonds dated July 1, 
1902. Bidders are required to state rate of inter- 
est desired and the amount of premium offered. 
A deposit of 5 per cent. of the amount bid for is 
required. Intetest will be py semi-annually. 
Securities will mature: $15,000 on July 1 in each 
of the years 1929, 1930 and 1931, and $5,000 on 
January 1, 1932. 

CLEVELAND, O.—The Board of Education 
will receive sealed proposals until June 2 for 
$350,000 4 per cent. 20-year bonds. No bids for 
less than par, and accrued interest will be con- 
sidered. A certified check for 5 per cent. of the 
amount bid for, made payable to the Auditor 
Board of Education, must accompany all bids. 


BiLox1, T«x.—Sealed nme will be re- 
ceived by the Mayor until June 16 for $40,000 6 
per cent. 25-year water works bonds. They are 
in denomination of $500 each. The bonded debt 
of the city, including this issue, is $103,500. 
Actual value of property $2,105,217. J. W. 
Swetman is Mayor. 

PORTLAND, Mze.—Sealed proposals will be re- 
ceived until June 17 for $614,000 33 per cent. 
refunding bonds. They will be dated April 1, 
1902, and will run for 20 years. Bids should be 
addressed to the City Treasurer. 


DYERSBURG, TENN.—Sealed proposals will be 
received until June 10 by the City Council for 
$50,009 4 per cent. 20-year bonds. Bids should 
be addressed to W. A. Fowlkes, Jr., Mayor. 

FRESNO County, CaL.—The city officials will 
on June 5 consider tenders for $75,000 5 per 
cent. 20-year school district bonds. 


RIDGEWAY, Pa.—Proposals will be received 
until June 5 for an issue of $26, 30-year 
water and refunding bonds. They will bear 
interest at the rate of 4 per cent. per annum, 
which will be paid semi-annually. .ahe bonds 
will be in denomination of $500 each. 


Norwoop, O.—Proposals will be received 
until June 12 for $20,000 4 per cent. 20-year 
electric light bonds. The bonds will be dated 
May 15, 1902. 

CLEVELAND, O.—Sealed proposals will be 
received until June 23 for $988,000 11-year 
bonds. They will be dated April 1, 1902, and 
will bear interest at the rate of 4 per cent. per 
annum. 





Bond Sales. 


BuFFraLo, N. Y.—The city has sold $150,000. 


school bonds to Joseph E. Gavin at 101.785. 


BrIsTou, R. I.—Tne $6,000 5 per cent. bonds 
were awarded to the Dominion National Bank, 
local, at 100.25. 


CLEVELAND, .O.—The $305,000 4 
bonds were awarded to Blodgett, Merritt & Co., 
of Boston, as follows: $110, sanitary fund, 
and $70,000 flood damage bonds at 106.43; 
100,000 market house bonds at 110.69, and 
$25,000 public bath bonds at 105.47. 


r cent. 





‘ital $4,000,000, of which Charles 





INVES TORS 


In cases where investments are 
nearing redemption, we would 
deem it a privilege if permitted 
to submit substitute offerings of 


LONG TERM BONDS 


Descriptive List of Security 
Offerings mailed upon request. 


SpencerTtask & Co. 


BANKERS, 
27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 





JOHN HARSEN RHOADES, JR. STACY C. RICHMOND. 
DEXTER BLAGDEN. 


HOADES & RICHMOND. 


Members 
New York Stock Exchange, 


DEALERS IN 
INVESTMENT BONDS, 
20 BROAD STREET, NEW YORK. 


TELEPHONE 5334 COURTLANDT. 











Miscellaneous. 


JERSEY City, N. J.—The city has decided to 
issue a temporary loan amounting to $20,000, to 
bear interest at 4 per cent. 

LAWRENCE, L. 1.—The village will sell $10,000 
street grading bonds to the bidder offering the 
lowest rate of interest. 


SEATTLE, WasH.—The city has voted in favor 
of an issue of $100,000 public library bonds. 


WrBeER County, UTau.—The county will sell 
on June 2 $80,000 10-20-year 4 per cent. optional 
refunding bonds. 


Warwick County, Inp.—At public auction 
on June 9 the county will sell $40,834 4 per cent. 
drainage bonds. 


CaPE May,N. J.—It is said that the city will 
soon offer for sale an additional $100,000 bonds 
for various improvements. 

ALEXANDRIA, Va.—At a recent election it 
was voted to issue $50,000 sewer and street 
improvement bonds. 


Duquesne, Pa.—The city has decided by 
vote to issue $70,000 sewer and paving bonds. 


CHICOPEE, Mass.—The Council is considering 
an ordinance authorizing the refunding of 
$81,000 bonds. 


Boston, Mass.—City Treasurer Crocker will 
shortly offer for sale bonds amounting to 
$5,000,000, bearing interest at 34 per cent. The 
amounts of the several loans have not been 
decided upon, except that $1,000,000 will be 
used for street improvements, $1,000,000 for 
sewers and 500.000 for East Boston tunnel 
construction.- The bonds will run for 20, 30 
and 40 years. A comparison of the city’s debt 
statement shows: ross debt April 30, 1902, 
$79,410,222, decrease $2,920,706; net debt April 
30, $48,070,648, decrease $3,728,465. On April 
30, 1902, the city had the right to borrow under 
the statutes $7,149,747. 








The Central Trust Company of Illinois, cap- 
G. Davies, ex- 
Comptroller of the Currency, is to be president, 
has secured quarters on the southwest corner 
of Dearborn and Monroe Streets, Chicago, and 


may be open for business before July Ist. 


The Hibernian Banking Association of Chi- 
cago, Ill., intimates that no deal is pending for 
the absorption of its business by any bank. 
Overtures made to that end were unsuccessful. 


The Metropolitan Trust and Savings Bank of 
Chicago. Ill, er= capital $1,000,000 and 
surplus $250,000, is the latest addition to the 
list of new financial promotions in that city, 
Henry L. Turner, a local banker, and others 
are interested. . 
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FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORE. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 


abroad on all points in the United Statesand Canada, | ~~ 


and drafte drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 

make cable transfers on all points. 


Cc dit Issue Commercial and Travelers’ Cred- 
Feadit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


CERTIFI- 


Letters 








SPECIAL NOTICES. 





The 


Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON (0.’S 
AND OTHER COTTONS, 
‘MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts, 


WOOLENS, 
PARKER, WILDER & C€0., 


New York. Boston. 











ie FINANCIAL. FINANCIAL. 
URLBUTT, HATCH & (CO. BANKERS 
H Adan Redmond, : 
41 Wall Street 
71 BROADWAY, NEW YORK CITY. Kerr&Co. New York. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 








SPECIAL NOTICES. 





Are YouSate? 


Are your checks secure from erasures? 
Are your insurance policies written in 
to stay in spite of accident or tam- 
pering? In other words, are you using 


Carter’s National 


Bank Ink 


on all your important documents? 
This ink is absolutely ineradicable by 
any chemical known to science. It 
cannot be removed without destroy- 
ing the fibre of the paper. 

Isn’t it worth using? 





THE CARTER’S INK CO,, 


Boston. New York. Chicago. 


GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 
MACHINERY. 


Eighteenth Street and Allegheny Avenue. 





PHILADELPHIA, Pa. 


141 Liberty Street, New York. 





DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the Kuropean Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 
FINEST «+ ARDENTER”’ SPICES, 
ALSO MANUFACTURERS 


D. & 8S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 
861 & 363 Washington St., New York. 





ILLUSTRATED REAL ESTATE REGISTER FREE. 
Properties $10,000 to #250,000. 


PLENDID farms, Colonial homes, plantations, 
ony tracts, in Virginia and other States. Cali- 
fornia and Florida Orange groves. Timber and Min- 


eral lands.» Several fine estates in England. 
H. W. HILLEARY, Staunton, Va. 





| Transact a General Banking Business. 





Issue Foreign and Domestic 


Travelers’ 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payabie in 
all parts of the world. 


Chicago Office, 232 La Salle Street, 
Philadelphia, Graham, Kerr & Co. 











Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 
unexcelled facilities & thorough- 
ly equipped Foreign Department 
offers to mercantile houses the 


utmost liberality of treatment 
consistent with sound banking 




















INSURANCE. 


The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 








Ita De ages rates are lower and ite guarantees higher 
an those of any of the other large companies. 


Income in 1901, - ~ $65,6:24,305.51 
Assets January 1, 1902, %352,838,971.67 
Insurance and Annuitics, $1,243,503,101.11 





DONT RENEW *°m.asses"* 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 





‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 

NEW YORK. 


CORRESPONDENCE SOLICITED, 





